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4.2

42.1

2003

2000

2003

Jupiter Asset Management
World SRI Fund
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2002 4
1997 3
ERISA 32 1974
2003 1 SRI
2002 12 20
127 34
30
50 13
SRI 76.4
SRI
37.0 50.0
43.3 24.0
SRI 55.9
36.2
32 1974
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4.2.2

33
34
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4.3

CSR

CSR

CSR

CSR

4.3.1 CalPERS %

CalPERS: California Public Employees' Retirement System
CalPERS 1,300
CalPERS 1,800

CalPERS

35

'CSR Archive Vol.6' 2003 5
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2000
10 CalPERS

36

2002 2 Wilshire Associates

13

12,5

CalPERS
2002
ECONOMICALLY TARGETED INVESTMENT PROGRAM
California Emerging

Markets Investment

CalPERS

36 http://www.ilo.org/public/japanese/region/asro/tokyo/about/ilo.ntm#ils
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collateral

1999 9 CalPERS
37

2001 3 International Proxy Voting Guidelines
Domestic Proxy Voting Guidelines

Global Proxy Voting Guidelines

38

2001 3 Domestic Proxy Voting Guidelines

33

39

37 http://globalsullivanprinciples.org/
38

392001 3 Global Proxy Voting Guidelines
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4.3.2
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42
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ERISA 32

ERISA Advisory Opinion Letter
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1998
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SRI

43
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SRI
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4.3.3

United Methodist Church 65,000
130

44

16

4.3.4 45 46 47

CalPERS

44 The Social Investment Practices’ http://www.gbophb.org/sri/pdf/social.pdf

45 Investor Responsibility Research Center and Shareholder Action Network of the Social Investment
Forum Foundation, TOWARDS A SHARED AGENDA: EMERGING CORPORATE GOVERNANCE
AND SOCIAL ISSUE TRENDS FOR THE 2002 PROXY SEASON And 2001 ISSUES REVIEW’

46 Investor Responsibility Research Center and Shareholder Action Network of the Social Investment
Forum Foundation, ‘2002Proxy Season Overview Study Finds ENRON CASTS LONG SHADOW
OVER 2002 PROXY SEASON AS SHAREHOLDERS WORK TOGERTHER TO CURB ABUSE’

47 Investor Responsibility Research Center and Shareholder Action Network of the Social Investment
Forum Foundation,’2003 SHAREHOLDER PROXY SEASON OVERVIEW:SOCIAL AND
CORPORATE GOVERNANCE RESOLUTION TRENDS'
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2003 2 2003 2003
2 1 237
225 2002 273
147 58
2002
21 2003 25
27 2001
48
2003
19 11
2002 9.4 10
14 15
50 45
4.2
2000 | 2001 [ 2000 | 2001 | 2000 | 2001

16 10 5 3 5.3 4.6

9 12 5 6] 19.9] 205

9 4 5 2 4.6 3.6

4 8 4 6 7.2 7.3

CERES * 28 30 19 17 6.7 7.6

22 19 14 13 3.8 7.9

11 7 5 5 7.5 9.3

29 28 13 10 8.4 11.3

19 17 14 13 8.8 9.5

28 46 18 28 8.2 8.5

9 15 3 11 7.2 9.3

11 11 9 10 7 6

8 11 6 5] 16.5] 175

10 9 7 7 4.7 6.9

12 12 9 10 4.5 5.9

14 13 12 9 5.9 7.2

13 10 3 4 4.7

252 262 151 159 7.5 8.7

Investor Responsibility Research Center and Shareholder Action Network of the Social
Investment Forum Foundation, “TOWARDS A SHARED AGENDA”, March 2002

48

10

89

1989 ERES



4.4
44.1

2001 10 49

2002 10 FTSES0- All Share index

49 Investing in Social Responsibility Risks and Opportunities, 2001, October
50 Financial Times
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2000 7
Pensions Act 1995

2000 7
UK Social Investment Forumb5?t 508
171 52
14 4
59 78
77 80
61 52

51 SRI
52 Eugenie Mathiew, ‘Response of UK Pension Funds to the SRI Disclosure Regulation’, October 2000
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29 77

2002 JUST PENSIONSS3 14
54
CSR
2002 9 JUST PENSIONS 101
55
53 NGO UK Social Investment Forum

54 JUSTPENSIONS, “DO UK PENSION FUNDS INVEST RESPONSIBLY?”, July 2002
55 JUSTPENSIONS, “WILL UK PENSION FUNDS BECOME MORE RESPONSIBLE?", February
2002
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4.3

38% 520 7] 34
264 54% 159 5%
11% 520 33% 4|
5% 50% 38% 7%
4%)| 46% 45% 6Y%)
3 299 620 oul

JUSTPENSIONS, “WILL UK PENSION FUNDS BECOME MORE RESPONSIBLE?”

4.4
524 40% 5%| 3%
42% 47% 8| 4%
30% 5204 14% 49|
23% 54% 189 5%
20% 620 12 6Y%)
119 509 31% 8uj
JUSTPENSIONS, “WILL UK PENSION FUNDS BECOME MORE ESPONSIBLE?”
69 43
26
97 24
Brian Pearce & John Ganzi%6 2002 57

56 Brian Pearce NGO
John Ganzi NGO
57‘Engaging the Mainstream with Sustainability’, 2002 6

Forum for the Future’s

93

Centre for Sustainable Investment
Finance Institute for Global Sustainability

16
AEGON, Barclays, Baillie Gifford, CIS



4.4.2

SRI

94



Strathclyde Pension Fund, Glasgow

English Equity

1996
77,583 18,394
6,110,745
244,670 139,881
223,066 13,630
SRI 2000
SRI
2000
SRI

NGO

58 Head of Pensions, Richard Mclndoe

95

204

58

152,630

52



SRI

[ ]
2 WWF-UK %
WWF 1961
52
500 WWF-UK 32
14,464 4,263
31,463 15,180
30, 609 8,641 12,831

°
Corporate Partnership
WWF
WWF-UK
® WWF-UK
°

59 Environmental Management Officer, Diana Brown

96

1,516

6,386

WWF

WWF



® WWF-UK

EIRIS¢0 WWEF -UK
Newton6l Newton
WWEFEF-UK
3 Insight Investment 62
2002 Halifax and Bank of Scotland Group HBOS
300 Investor Responsibility 6
700 2002 12
® Insight Investment Investor Responsibility
)
° Investor
Responsibility service
)
60 SRI Ethical Investment Research Services Ltd
61 Mellon Financial Corporation Newton

Capital Management Limited
62 Associate Director, Investor Responsibility Team, Steve Waywood
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Global Business

Principless3
)
4  AVIVA 64
CGNU 2000 AVIVA
2,500
280 2000
® AVIVA
)
FORGE Group®s
® AVIVA Morley Asset Management®

63 http://www.insight.invetment.com/documents/GBP-project_report.pdf
64 Director of Corporate Social Responsibility, Anthony Sampson
65

66 AVIVA 1,000 2003
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SRI

® AVIVA

4.5

67

67
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