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Reporting on matters that reflect the
organisation’s significant impacts on the
‘ economy, environment and people

Reporting on the sub-set of
sustainability topics that are -
material for enterprise value

@ - creation

Reporting
that is already
reflected in
the financial
accounts™

IASB, FASB
I T N <0 /7 o =45
filter the relevant sub-

SASB, CDSB set of GRI/CDP topics

e et
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i Fr ) World Economic Forum and Deloitte(2020)Statement of Intent to Work Together 5
Comprehensive Corporate Reporting (2020),p.4
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TABLE 1. Framework for Sustainable Finance

Sustainable Finance 1.0 Shareholder value F>=SandE Short term
Sustainable Finance 2.0 Stakeholder value T=F+S+E Medium term
Sustainable Finance 3.0 Common good value SandE>F Long term

Note: F = financial value; S = social impact; E = environmental impact; T = total value.
At Sustainable Finance 1.0, the maximisation of F is subject to minor S and E constraints.

HiFT) Dirk Shoemaker, ‘From risk to opportunity: a frame work for sustainable finance’,RSM series on positive
change, Vol2,Rotterdam School of Management, Erasumas University, p.22.
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