
Let’s change our investment relationship

Source: Antoine de Saint-Exupéry, “Citadelle”, 1948.
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“Preparing for the future is only the foundation of the 
present… You don't have to foresee the future, you have to 
allow it to happen.”

Antoine de Saint-Exupéry
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A strategic commitment

Developed, structured and implemented a comprehensive Impact Investment Program with a globally 
diversified approach across asset classes, instruments, themes & sectors and geographies

Source: AXA IM as at 31/12/2019. (1) Principle for Responsible Investment. RI = Responsible Investment ESG = Environmental, Social, Governance (2) In-house RI Platform (3) awarded by the Environmental French Ministry in 
2016. References to league tables and awards are not an indicator of future rankings in league tables or awards. (4) Source Novethic Launched at the end of 2015 following the COP21 by the French Ministry of the Environment, 
Energy and the Sea, the “Transition Energétique et Ecologique pour le Climat” label  (Energy and Ecological Transition for Climate) helps to comply and fulfil a fund’s commitment  to financing the green economy. The 
Environment Ministry sets out the share of green activities to be held to claim the label. references to league tables and awards are not an indicator of future rankings in league tables or awards. Information contained in this 
document may be updated from time to time and may vary from previous or future published versions of this document (5) based on AXA IM’s methodology, (6) before the 3rd of August 2018, its name was AXA World Funds-
Planet Bonds fund
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More than 8 500 issuers covered representing: 

• 93% of the MSCI World All Countries Index

• 92% of the Barclays Global Aggregate - Corporate

AXA IM Corporate and Sovereign ESG framework

For Illustration Purpose only
Source: AXA IM as at 31/03/2020.
ESG Score is a proprietary AXA Investment Managers metric that reflects a company’s performance across a range of environmental (E), social (S), and governance (G) criteria. An ESG
score may not be available for all of the stocks in the universe. It applies a floor at 0(worst) and a cap at 10 (best). Where securities is not rated by S&P, Moody’s and/or Fitch, internal
methodology applies.

Corporate Framework Sovereign Framework

• Climate change

• Resources and ecosystems 
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A proprietary scoring system

More than 100 countries covered representing 

98% of the JPM Government Bond Index Global

An ESG Score scale from 0 to 10 (10 being the best)



Active Stewardship

Voting & Engagement

Source: AXA IM. For illustrative purposes only.

Voting Engagement

A crucial part of the dialogue between a 
company and its shareholders.

Fundamental aspect of fiduciary duty.

Objective
Influence companies to adopt highest 
corporate governance standards

Our Focus
• Board structure
• Director’s remuneration
• Audit integrity
• Shareholders rights
• Mitigating of ESG Risks

Themes
Climate Change, Biodiversity Gender 
diversity…

The process of dialogue and resolution of 
identified matters of concern between a 
company and its shareholders

Objective
Ensure that our investors continue to derive 
value from their holdings by dealing 
effectively with concerns which may impact 
performance

Our Focus
• ESG issues that impact on sustainable 

performance
• Use broad investor influence
• Use of voting rights to enhance 

engagement

Themes
Climate Change, Biodiversity Gender diversity, 
Data Privacy, Health…
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Green Bond Issuance

Growth of Sustainable Finance

1 From January 2018 to October 2019, in U.S. $ Billions
Source: *“Sustainable Debt Sees Record Issuance At $465Bn in 2019, Up 78% From 2018” (2020), BloombergNEF, January 8.
** “Accounting for Climate: The Next Frontier in ESG” (2019), S&P Global, October 11.

Growth of Sustainable Finance Instruments* Green Bond Issuance 2018-20191**

$143 bn
EMEA

$83 bn
Asia Pacific

$5 bn
Latin America

$71 bn
North America

Success indicators**

This year’s sales have 
already exceeded last 
year’s record: 

$135 bn

Financing

Sustainable 
agriculture…

Green Bond issuance 
has increased more 
than tenfold in just…

5 years!

…to clean 
transportation 

projects
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Source: AXA IM, for illustrative purposes only.

Engage with all stakeholders through a forward-looking approach

Active stewardship Collaboration on a daily basisNew initiatives in the market

At the company level Transition bonds A common journey

✓ Key engagement themes tackled 
through individual and collective 
initiatives

Public health

Gender diversity

Biodiversity

Climate change

✓ Why?

A significant gap between companies able 
to issue Green Bonds and traditional 
bond issuers

✓ Who?

Brown companies that have the ambition 
to transition to green in the future

✓ How?

Encourage the issuance of transition 
bonds on a specific projects’ taxonomy

✓ Establish clear expectations on 
issuers’ environmental strategy and 
commitments

• Energy: carbon capture storage

• Transportation: gas powered 

ships

• Industry: cements, metals or 

glass efficiency investments

✓ Ongoing dialogue with external ESG 
providers

• To understand their latest 
developments and share knowledge

• To be able to identify potential 
biases, strengths and weaknesses of 
each methodology

✓ Ongoing dialogue with bond issuers

• Encourage transparency and 
disclosure

• Integrate ESG considerations as a 
part of our regular discussions with 
companies

✓ Ongoing dialogue with our clients

Step 3
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Not for Retail distribution: This document is intended exclusively for Professional, Institutional, Qualified or Wholesale Clients / Investors only, as defined by applicable local laws and regulation. Circulation 
must be restricted accordingly.

This promotional communication does not constitute on the part of AXA Investment Managers a solicitation or investment, legal or tax advice. This material does not contain sufficient information to support an 
investment decision.

Due to its simplification, this document is partial and opinions, estimates and forecasts herein are subjective and subject to change without notice. There is no guarantee forecasts made will come to pass. Data, 
figures, declarations, analysis, predictions and other information in this document is provided based on our state of knowledge at the time of creation of this document. Whilst every care is taken, no 
representation or warranty (including liability towards third parties), express or implied, is made as to the accuracy, reliability or completeness of the information contained herein. Reliance upon information in 
this material is at the sole discretion of the recipient. This material does not contain sufficient information to support an investment decision.

Before making an investment, investors should read the relevant Prospectus and the Key Investor Information Document / scheme documents, which provide full product details including investment charges 
and risks. The information contained herein is not a substitute for those documents or for professional external advice. 

The products or strategies discussed in this document may not be registered nor available in your jurisdiction. Please check the countries of registration with the asset manager, or on the web site 
https://www.axa-im.com/en/registration-map, where a fund registration map is available. In particular units of the funds may not be offered, sold or delivered to U.S. Persons within the meaning of Regulation S 
of the U.S. Securities Act of 1933. The tax treatment relating to the holding, acquisition or disposal of shares or units in the fund depends on each investor’s tax status or treatment and may be subject to change. 
Any potential investor is strongly encouraged to seek advice from its own tax advisors.

Past performance is not a guide to current or future performance, and any performance or return data displayed does not take into account commissions and costs incurred when issuing or redeeming units. 
References to league tables and awards are not an indicator of future performance or places in league tables or awards and should not be construed as an endorsement of any AXA IM company or their products 
or services. Please refer to the websites of the sponsors/issuers for information regarding the criteria on which the awards/ratings are based. The value of investments, and the income from them, can fall as 
well as rise and investors may not get back the amount originally invested. Exchange-rate fluctuations may also affect the value of their investment. Due to this and the initial charge that is usually made, an 
investment is not usually suitable as a short term holding. 

Issued by AXA INVESTMENT MANAGERS PARIS, a company incorporated under the laws of France, having its registered office located at Tour Majunga, 6 place de la Pyramide, 92800 Puteaux, registered with the 
Nanterre Trade and Companies Register under number 353 534 506, and a Portfolio Management Company, holder of AMF approval no. GP 92-08, issued on 7 April 1992.

In other jurisdictions, this document is issued by AXA Investment Managers SA’s affiliates in those countries.

Additional country specific disclosures:

Austria: The current prospectus of the fund as well as the Key Investor Information Documents were published in electronic form on www.axa-im.at on and by deposition at A

AXA Investment Managers Deutschland GmbH Thurn-und-Taxis-Platz 6, D-60313 Frankfurt am Main, Germany, as well as at the information centre and paying agent UniCredit Bank Austria, Schottengasse 6-8, 
1010 Wien, Austria. Investors and interested persons in Austria receive the prospectus in German language, the Key Investor Information Documents in German, the fund rules (Fondsbestimmungen) and the 
annual and semi-annual report of the fund free of charge at AXA Investment Managers Deutschland GmbH, at the information centre and paying agent mentioned above and on www.axa-im.at. With this 
information and paying agent, further information and documents regarding the product may be examined as well as redemption requests may be filed. The issue prices and redemption prices are also available 
at this information centre and paying agent and on www.axa-im.at.

Belgium: In Belgium, this document is intended for Professional Clients only, as defined by local laws and the MIFID directive, and is distributed by AXA IM Benelux SA/NV, 1 Place du Trône – 1000 Brussels 
Belgium. 
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Germany: For professional clients only. Not for retail investors 

This is promotional material, not a regular mandatory document and is not suitable for any kind of sales services, consulting or financial services vis-à-vis retail clients. The information in this document is 
exclusively addressed to professional clients who receive this document directly from AXA Investment Managers Deutschland GmbH / its affiliated companies. It is to be treated strictly confidential. The recipients 
are not allowed to pass this document and the information contained herein on to a third party, in whole or in part, without the prior written consent of AXA Investment Managers Deutschland GmbH / its 
affiliated companies. 

You will receive the latest prospectus in German, Key Investor Information Document (“KIID”) in your national language and the most recent annual and semi-annual report upon request free of charge and in 
paper form at AXA Investment Managers Deutschland GmbH Thurn-und-Taxis-Platz 6, D-60313 Frankfurt am Main, Germany or from our distribution partners or under www.axa-im.de.

Denmark, Finland, Norway, Sweden:

The current prospectus of the fund as well as the Key Investor Information Documents (KIID) are published in electronic form online and by deposition at AXA Investment Managers Deutschland GmbH Thurn-und-
Taxis-Platz 6, D-60313 Frankfurt am Main, Germany as well as at the information centre and paying agent. Investors and interested persons receive the prospectus in your national language or English, the KIID in 
national language or English, the fund rules and the annual and semi-annual report of the fund free of charge at AXA Investment Managers Deutschland GmbH, at the information centre and paying agent 
mentioned above and online. With this information centre and paying agent, further information and documents regarding the product may be examined as well as redemption requests may be filed. The issue 
prices and redemption prices are publicly available every trading day and are also available at the information centre, paying agent and online. 

France:

In France, this document has been edited by AXA INVESTMENT MANAGERS SA, a company incorporated under the laws of France, having its registered office located at Tour Majunga, 6 place de la Pyramide, 
92800 Puteaux, registered with the Nanterre Trade and Companies Register under number 393 051 826.

Luxembourg: In Luxembourg, this document is intended for Professional Clients only, as defined by local laws and the MIFID directive, and is distributed by AXA IM Benelux SA/NV, 1 Place du Trône – 1000 
Brussels Belgium. 

Netherlands: In the Netherlands, this document is intended for Professional Clients only, as defined by local laws and the MIFID directive, and is distributed by AXA IM Benelux- Netherlands Branch, Beethoven 
500 – 4th Floor, Beethovenstraat 518 – 1082 PR Amsterdam - the Netherlands.

Spain: This document is intended for informational purposes only, and in no event is intended for retail customers and/or end investors. The information contained herein is for professional clients and eligible 
counterparties as they are defined in Articles 78bis and 79 ter of the Spanish Securities Market Act (Ley del Mercado de Valores), it is presumed, therefore, experience, knowledge and expertise to make their 
own investment decisions and properly assess their risks. 

Switzerland: 

This document is intended exclusively for Qualified Investors according to Swiss law. Circulation must be restricted accordingly. Any reproduction of this information, in whole or in part, is prohibited.

The Swiss representative for the Luxembourg-domiciled SICAV (société d’investissement à capital variable) AXA World Funds is First Independent Fund Services Ltd, Klausstrasse 33, CH-8008 Zurich. The Swiss 
paying agent is Credit Suisse Ltd, Paradeplatz 8, CH-8001 Zurich. The current prospectus, the Key Investor Information Document (the ”KIID”) as well as the annual and semi-annual reports can be obtained free 
of charge from the Swiss representative. In respect of the units distributed in Switzerland, the place of performance and jurisdiction is Zurich, Switzerland.

UK : The fund is recognised by the UK Financial Conduct Authority and is available for sale in the UK. 

Japan: For Japanese clients: AXA Investment Managers Japan Ltd., whose registered office and principal place of business is at NBF Platinum Tower 14F 1-17-3 Shirokane, Minato-ku, Tokyo 108-0072, Japan, 
which is registered with the Financial Services Agency of Japan under the number KANTOZAIMUKYOKUCHO (KINSHO) 16, and is a member of Japan Securities Dealers Association, Type II Financial Instrument 
Firms Association, Investment Trust Association of Japan and Japan Investment Advisors Association to carry out the regulated activity of Financial Instrument Business under the Financial Instrument Exchange 
Law of Japan. In Japan, none of the funds mentioned in this document are registered under the Financial Instrument Exchange Law of Japan or Act on Investment Trusts and Investment Corporations. This 
document is purely for the information purpose for use by Qualified Institutional Investors defined by the Financial Instrument Exchange Law of Japan.
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