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TCFD Final Report “Recommendations of the Task Force on Climate-related Financial Disclosures”

TASK FORCE o~
CLIMATE-RELATED
FINANCIAL
DISCLOSURES

P T 3= RIEE TCFD

Metrics and Targets

Disclose the metrics and targets used to assess and manage relevant climate-related risks
and opportunities where such information is material.

- TCFDOIEREBRIIER
=>ETOTI9-DEE(IC

Recommended I Gull:lance for All Sectors
Disclosure a) | Organizations should provide the key metrics used to measure and manage }'({I'L/\ ﬁﬂ;fﬁﬁ”lgﬁ&
Disclose the metrics 1 climate-related risks and opportunities, as described in Tables 1 and 2 (pp. 10- VD SEERT3EHDIE

used by the arganlzatlan: 11). Organizations should consider including metrics on climate-related risks
to assess climate-related

_ " | associated with water, energy, land use, and waste management where
risks and opportunities .
- L I relevant and applicable.
in line with its strategy
and risk management | Where climate-related issues are material, organizations should consider
process. | describing whether and how related performance metrics are incorporated
I into remuneration paolicies.
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1
| Where relevant, organizations should provide theirinternal carbon prices as

I well as climate-related opportunity metrics such as revenue from products and

Lsenrices designed for a lower-carbon economy. r

Metrics should be provided for historical periods to allow for trend analysis. In
addition, where not apparent, organizations should provide a description of
the methodologies used to calculate or estimate climate-related metrics.

7 : TCFD, Recommendations of the Task Force on Climate-related Financial Disclosures (June 2017)
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Scopel Scope2 Scope3

ODEF(EScope3DHFTIY

Scopel : BEEBSICLZRENENAOEIEEFHE (RO, TEIOTX)
Scope2 : fittthofftfaeNcER. B - ZOFEAICHESEIEIE
Scope3 : Scopel. Scope2 ASMDfEEHEH (SEEA DA BN CRAET 2thttDHEL)

WA RIBATYTS(FI— HEEE #IEER . https://www.env.go.jp/earth/ondanka/supply_chain/gvc/estimate_tool.html#no00
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CDPIC&BICPHA

ICPH1Y s A =210
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P SRR E R ESERICA R RIS T3 BRREDZEY -l | W IMDBEREE20 BIL/UCT DLV
T3EH K#Z(F. Shadow pricezi%E . kZRFt(d
2023FFTRIFEINTVZEOD. ICPERAVT
IR B EDRFECEH TS, 13K
B - SRR I O TR B THAERH

- BRI /M TE (735, %00 : ToIE)
Implicit carbon ||, zmaamenorvommear ety
price - EERHRICPREDRSFV—ILL THATCERENS

Vina Concha vy Toro

SBEIPPY(C. TUREBINDREI NS5 L%

C EEEPICEICRERI BT ST VS ToRAIC ‘ i
s - —— ,— — Sz /&b éﬂ R&D(LI t I F % % o ICP(L
Internalfee . mEp(rases)—irox B EORO BRETS e e

RNDIEE(ICDRNBEHRFL TV
(E : F). Z5& . HEH)

« Internal FeeOFEETETI
Internal «  HEESSUTEIDHE TONERZRIL DY Ne B EEE P ETREN N — R

tradin ® TD Bank Grou
9 RS EI— EERRE TOR EIE S S P

RECsEN—ARIATLYMOIANIEINWTICP
ZIE . FRIN-X T —T2ADOREERFH

rbon £ax Nl LD -
g?fsli‘is By I e o P =T =k B S BRI 5. 20
— « ATRYNCHONBEEAIR MEICPIEHELL TEA Rlcdo T, BEAPICRAIND
or git . BEHROHEEENIRCESNNY TINTUS (B : 0F5, 598 « &ht)
credaits

HiFf . CDP Report, Putting a price on carbon : The state of internal carbon pricing by corporates globally (2021)
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UN Global Compact/UNEPIC&BICPD5H

Executive Guide to Carbon Pricing Leadership (UN Global Compact/UNEP,2015) (CH\FE534A

Shadow price

Implicit carbon price

Internal fee

“Shadow price” is an approach
attaches a hypothetical or
assumed cost for carbon to better
understand the potential impact of
external carbon pricing on the
profitability of a project.

JO2 17 bOURES XTI 250D R 2= 1l
BOBENRZE2SIDLIERFT D128
(C. ARGRIVFTIIMRELIZ
REFEIANZHDANSFE

Calculating the implicit cost per Mt-
CO2 based on how much the
company spends to reduce GHG
emissions.

TENGHGHEH 2% HIR I 21(CE
PURBRICEDVT, tCO2CEIC
SRR R RIS ZETE I DL

Creating an internal tax or fee that
is assessed on various activities or
expenditures, or setting up internal
trading programs where business
units or facilities buy and sell
credits to meet GHG targets.

TENMRL REF P H(ICEDNWTEE
SN 23NEPDRET R EEZETE T D
to

Frzld. ESRZA 1y MostesEh GHGHE
EREMITDHITIL SV NETTE I DI
SONEFENS I IO S L ERTEIT DL

PR UN Global Compact, Executive Guide to Carbon Pricing Leadership (2015).
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WBCSD ({5l RERBFE DD FEiE

i) [CLBICPODHR

Emerging Practices in Internal Carbon Pricing A Practical Guide (WBCSD,2015) (CHF253%8

Shadow price

Implicit carbon price

Internal fee

If carbon emissions have a
potential cost to the company in
the future, putting a price on
carbon internally is a means of
managing that cost. This practice
is referred to as “shadow carbon
pricing”.

(2=71320)

An internal carbon fee is to
incentivize emissions reduction
for current operations. It differs
from a shadow carbon price by
the fact that it involves money
transfer within the organization.

FERM(ORZRBFHEICLOTAAMEE
WFEENHE. BENCOIRMNE
Y B HNEPRYCERTE I Dk ZRAMlAg

TEDESCLBIRIROGHGHEH 74T
Bl g2, HEHZ(CEIDHT3RIE,
Internal feeDizE . TEANTHEDP
DHS&DD“%E@“&&L\:)(_&D‘\ Shadow
pricet DEVTHD

HFf : WBCSD, Emerging Practices in Internal Carbon Pricing A Practical Guide (Dec 2015)
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EETOICPOAFHI®

How to Guide to Corporate Internal Carbon Pricing (Generation Foundation / CDP / Ecofys,2017) (CHIF234E

Shadow price Implicit carbon price Internal fee
Shadow pricing mechanisms
generally embed a carbon price Internal carbon fee mechanisms
in the overall calculations for is charging business units or
potential investments or climate (B%=120L) departments for the GHG
risk analyses, but do not result in emissions associated with their
actual financial flows or monetary energy use.
transfers.
5%;{ A 7—\ TU SR Ay /= fi72] :i . _
STEIYE ORI DI TR I Lo TRAES BGHGHE

ARSI ET B SRR
o SNt - B S BEEPIEL A BCRL TS
{48

20

HiFf : WBCSD, HOW-TO GUIDE TO CORPORATE INTERNAL CARBON PRICING (Dec 2017)
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EETODICPODFHI

Putting a Price on Carbon (CDP,2017) (HIF53%E

Shadow price

Implicit carbon price
X EAREICEB/EL TORHIIBL,
ASTRICUTFICERE

Internal fee

Shadow price is attaching a
hypothetical cost of carbon to
each tonne of CO2e as a tool to
reveal hidden risks and
opportunities throughout its
operations.

SURZENCLBTEZEDIRY M7 IE1Z
2128, 1tHIEhOCO2HBEHBE(TT U
IRABBIC DI B ik =it

Some companies calculate their
“implicit carbon price” by dividing
the cost of procurement by the
tonnes of CO2e abated. This
calculation helps quantify the
capital

investments required to meet
climate-related Targets.

SEEIA Mz, CO2HIIRETEID LT
JOTELHSNSFERBRRAME . K
1RBIEEIREIZER T DD ELRIE
BrES(LIHLEAEDN. —BPDE
ENERAH

Internal fee is charging
responsible business units for
their carbon emissions. These
programs frequently reinvest the
collected revenue back into
activities that help transition the
entire company to low-carbon.

RN R EEELPYRZFIEHECGU
TiaKIBEEE, MUNENTUNA (FRER
FENADBATIE L DIEEINIG B N3
ENZL

i ¢ CDP Report, Putting a price on carbon : Integrating climate risk into business planning (Oct 2017)
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OECDDH—RYITSA4S) D¥R

B giiiEn3Implicit carbon priceldf >A—FILA—ROTIAATEERSINTLWSHEETHN. OECD (OECD, (2013)

(SR THDREBENNE

Climate and carbon: Aligning prices and policies) TE&3N TL%implicit carbon price (1>JUSwhIS54R) &

OECD (OECD, (2013) Climate and carbon: Aligning prices and policies)

h=IR>T315>2D D3R

BAREY R — o
N B EE
H—RYTS5AR E"“"‘J’sz‘mf .
AR BT TR NS — MBI \
(FHEENBRIIHU, NoBEDDMIEH (BERFHRTAR AT HRRCALRREN S50
L MBI EEOBFORDIHLMRIZ MDDZED)
HRNICHENZE0)
o 3 R TR IRIF—RH MBIDESFIA M EDfih

HiFf : OECD, Climate and carbon: Aligning prices and policies (2013)
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ICPEAICSEWV T, RFAARBZEICSELRIERNDEHESHZEN

BMW AG
Groupe Renault

International Airlines
Group

Microsoft

Philip Morris
International

Safran
Saint-Gobain
Societé Générale
Solvay S.A.
Tetra Pak
Unilever Plc

Volkswagen AG

ShEpiliie  SAEBEE  RAREMt  HzEd
OEA  @igoN  @iglch  SERE AD

Di&EA
(B1R)

(1831)

e N EEEHO
Interna ERGS J3vb- o0
- e | fee Bim BIRERE
Ilqllﬁ
[ ) p.123
) p.124
[ ) [ ) p.125
[ ) [ ) p.126
o p.127
p.128
p.129
o p.130
[ ) p.131
[ [ p.132
p.133
[ ) p.134
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IcPZCO2HEHDRIF{E D 555 mIwE. PPALERIERYI(CICPDIERZILITTVS

xREEE = ST e
;22| Scope Scope Scope EA- ,—F -
iy 1 5 3 EADH ok AttnH Fait

L2 ] ] ] o
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—abR R . (HRTFRESD)
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AL

HiFR : CDPEIZ (2023)
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HiFR : CDPEIZ (2023)
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PR CDPEIZ (2023) . AGC, Sustainability Data Book 2023, https://www.agc.com/sustainability/pdf/agc_sus_jp_2023.pdf
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HiFR : CDPEIZ (2023)
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Sh. REEADAVYMEEXREDIEINMICELDT AUY M LEID, FREVTIEEDRUHIB 6 R F 5 & HIH

HiFf : CDPEIZE (2023)
BEBL—b: 1Rl= 147.50M. 11-0=159.71 (2024&F 1AXBSAEFER)
BIJIJ\ 2 118



RGZFZDEORAG (>T5EE, BAR)

sufmis s, RiAFERE. RIEQARREEE VO EBORETICPZER

xREEE = ST e
;22| Scope Scope Scope EA- ,—F -
iy 1 5 3 EADH ok AttnH Fait

e ° ° ° ° °

QIEEEAD ®lnternal fee

SRR | GERTFEES)

{ii*& : 8,000/tCO2
9348 : Implicit Price
RTEAE | IEADMASFHIZE(C, 2025 FTIE8,000M. 2025F U EDOIFRMZFIIEADNZE (Net Zero by
2050) SFUATORE XK RMEzEICEIERTE
@ BRiRFRRIER(REIRE DR (Scope 1,2)
> BB AICLZCO2HHNHIR R E2EIREL . IHEHMIFOVUSI—-> D5 HEICEHS
Q@ ik REEXMARIREDRE (Scope 1,2,3)
EAAE > IEMOERICEVRIAFNECO2BEHHIRZIRERERIAEL . INERRIBIRO—DELTVS
@ RIEGRAIKRIEEN (TSA : TAISEI Sustainable Action) D{@ (Scope 1,2)

> AZE. I -TEAnEEI5C02%2 RERREL . ZHLR0E ESPERERICCO2HE IX M BEDTIRIR
REERZREL. RIFGEMERUES) (TSA @ TAISEI Sustainable Action) Of@%XM%

HAEH - S IEAOFRIICEDSMEE 1ECILERBEILELTUS
DHED$H

@ RiikZREER B ED{EE (Scope 1,2)
> 2021 FEFBETGREIRINF—FgADIREHMTIERL. 1I88%23ET
@ Rk =B ER MRS ED{EE (Scope 1,2,3)
> B=RIUBLO) -0V - MR EDIKRFRIEZREM OBRIEEC DR IFRELEEEL THD., 2021FEHFTH
FEIRDIIMDSE530IEBICDOV TR ERLUBOCO2HIHE%REL. ICPEEa#IRE I 3L T, CO2HIR
ERZ2RZ2ELIE
@ BIEE&RHMERGESE) (TSA : TAISEI Sustainable Action) O{gi (Scope 1,2)
>  Sol-FIRREDEESIBIZELCO2HHEIA MEEIETIF R ETHARBESHTVD

HiFR : CDPEIZ (2023)
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ERAE h—-R>IAPDHIFRE WS RS bimEHIEZToTVS

N/A

A - S
DHEDFHH

m ERTOCRICAYIN\INMEBEOHLEAZEA ANIZZELED, 1280 MHTiZEMT 35EENRT7Y RADIREE
3HEMEL . HEDN-XTIEM[ING6.775 b>DCO2HERDA > NI M RAFNS

AL

HiFR : CDPEIZ (2023)
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BMW AGOERD#EA (Bi&E., 7 XUH)

BT RBDTESHICICPZEAULTHD. D22 EMNICREIFHIEERE

xREEE = ST e
;22| Scope Scope Scope EA- ,—F -
iy 1 5 3 EADH ok AttnH Fait

L2 ] ] ] o [ ]

QIEEEAD ®lnternal fee
—abR R . (HRTFRESD)

ffit&® (SCOPE1-3(Lt¥#)) :0-15,971M/tC02 (0-1001—-0O/tC0O2)
> HIEJA PSR, BT EU-ETSOS BBk ZR Mg 2 HA» DU TERE
8@ (SCOPE3(Fit)) :0-75,862M/tC0O2 (0-4751—0/tC0O2)
>  EUJU—MNREIORFIVT(ERICEDE. CO2HEH=HIBOIZHDIEAMtzRe L TOIREDEILZ . &M RBIRE
(U T1g FEDEE&IC4751—0tCO2EETE
%8 : Shadow Price

IRTOEmIOSIIMNIBNTEHMIC, Efficient DynamicsT/./0>—LKRZER G (BEV. PHEV) AD&E%:FE
. . > g-CO2/kmBIESAYEH/EL. IATOEADETSRAT—A (BC) HETR—FR/INVASATLAEER
EAAE Bl : BEVDOCO28EHE(X0g/kmT. BCICTSRICEBAT ZAEHR—FANESN S, KT, BIZIRED_ EDTER
BEOBCIIVIADESE#Z(I3

il ; I’:*:EE 7 {& FAS S[E|ER * 1 ¥y b % E‘ ‘: } ~ /C f‘)b;lgCDLiﬁJlL‘tb‘% ng:t?ﬂ_j
= (LD”E?_E

BMWZJ )L —TDIARTOEICESficient DynamicsT/ /0> — & 1Z#E 5 1f

433,792E80ESHERARFT (BEV : 215,752, PHEV : 218,0404) L. SR&EXHRO 12 hBREIDBINASEUCSH
BAP ZEHEBEDEISE 18.1 % [CLEF

ICPIZEDFITLYIY (N\UHU-) DOFRESRTIBICHIFEh—ROIV-FFADERIRBERE

HiPR : CDPEIZ (2023)
BEBL-b: 1RL= 147.50M. 11-0=159.71F (20244 18Kk R ERA)
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Groupe RenaultDERD#EA (BhE. J52X)

EMREE, ERAGEREICHUTIcPZiEA . SEEBESmPHPHRIGICEEATIE

xREEE = ST e
;22| Scope Scope Scope EA- ,—F -
iy 1 5 3 EADH ok AttnH Fait

L2 ] ] ] o

QIEEEAD ®lnternal fee
—abR R . (HRTFRESD)

fii’% : 15,971-31,942F (100-2001—-0/tCO2)

i1 7334 : Shadow Price ) ) o \

e, i SIETSE | IR A —HEOEE PR FSOMNNBRZR S U R EET)UCE DGR - R Ao o fiing
R > EmIOIIb : BICCAFEXCO2RBSERMB EDERAPOHELICRT5MHZET

> ERREE : ITNF-TEOFERINSZEPCORER B EDIERDEREE R

BEmOCO28EE SBEIRICERE SN AEMEAS

>  (ERERRTOEROHRE LETLECTIXMIBRERORE, RV, NV1-FI—>245E8UEBAEBEH
EAAE BEEBRICETBRE
EU-ETSOCO25FBEICE IR 1M

> ROI (FEINEHR) OFHEICICPEEEL. it TIHEOIRIE-BRADREZ(TE

EU-ETSHE OB ZI LN ERRSRI(CBELIEESN 2T T, BEMICHIFZIRIINF—HEOHIREE HEfFRz RIBA ISR
&S - S8 EIB(CLD, hRAAN(CHEE O FEN B8 25/ \RICHNIZX 3L ZzHIET

DHDHH

EU-ETSOCO2:F & E(CE DR RIS

> 4,9515M (31/51-0) BETHIETATIORETIHRUE (IRIF—EURSRTLADOFEM) OBEBIREC
CY R ma
ElDCO28F L EHIRICEKESNZIEB AR

» BEV.HEV, PHEV., ARIEih, ABMREIREDIREF(IREIDLHOSE L TUER

HiPR : CDPEIZ (2023)
BEBL-b: 1RL= 147.50M. 11-0=159.71F (20244 18Kk R ERA)
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International Airlines Group (IAG) OHW#HA (Ehx. 1FVUR)

EBORREDEFTICPZEALTHED. REMiSL IR FAZEASDYE, MigzsE

QIVEEEAD | Olnternal fee :
= | . Ji1:: 0 Scope Scope Scope EA- JI—7-

flit&D® (2022-20304EU-ETSA+—A) :10,701-20,761M/tC0O2 (67-1301—0/tCO2 )
> 2017FOREBAFMZEFAZzEELUTHEAL. EROETSHFS Mg LR RS F Az BHENTE TRE
e flit&2 (2022-20304ECORSIAff#&) : 1,917-3,194M/tC0O2 (12-201-0/tCO2 )
RE A - m EFVCEIERE
RYIE T i ffit&® (A7tyh) :1,597-4,472M/tCO2 (10-281—0/tCO2 )
> IBERATOS1IMOMISENSFRICEDVWTERNICREEINS
93%8 : Shadow Price

EROERDFCHILZIRBREICICPZER
SERTSE ARIETEIZE SR EDER L OREFIBEANODHAB(CfERA
B A& EOERDEACSAFTOS 1 MBI 218 EORE(CER

) — TR ZE St FRATESHEC R =TS %@ A
HAESE - S JI)— NHEIF— Al SEIEEES JURIEEED ) — N A OSRTE [CRFTOR SR AMAR TR 3R % (5 FE
DED#AH PBRFFEUF4F - Ald. REMSEZBLEAEICHEL. [URBEDURIEME DS FIADICIEHRZIRM

IAGHFBHESHNBERENCRROBSLUBRETOTIINIRE TR EZBIRULEEE. TE/\-~ -t &
iE A 5 FCERIONAY—BRETIHDT1I-TIIIVAZRL . RSN EREEBEICESIILIICEEICIOITIIH
ZEE

PR : CDPEIZ (2023)
BREBL—b: 1RL= 147.50M, 11-0=159.71F (20244 1AXFAEER)
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Microsoft DEXD#EA (B —EX. 7XUH)

FEIBOZEFIDSDHEHE (Scopel,2,3) [CIRUTRFEBIZHUINL ., BULEESZMH
RBIOSTIIMODLEIFT14IEVUTHEER

;i.1::p Scope Scope Scope EA- IIN—7-
il T T T3 EROB gy AHOB ooy

e ° ° ° ° °

QIEEEAD ®lnternal fee
—abR R . (HRTFRESD)

(#8 : HR100DEMU LICEETIEE) N —TCHNT, 20CH—HisE iR
SRR g - > BRBEEOINTOHEE = : 1,956M/tCO02 (15R)L/tCO2 )

s > HBRICEZHELE @ 13,043M/tCO2 (100RL/tCO2)

RUETTIE > FELSMORENOBEHS : 1,043/tCO2 (8RIL/tCO2 )

%8 : Internal Fee

%%t (LinkedInl9t) TScopel, 2, 3DIARTOHHEEICIEU T, ikFHZHUNT FHEZERL LD
> BEREPOETFIDOHFHEICIEU TEUX

EASE > INLEES (Carbon Fee Fund) (3. SURESEDI LY — S HEOBRETIOITIMNHTZI0E
74T ELTERENS
S TR B

HTAEH - 5% REOMBHFICERL. REORIRYATFHEUT1F—A%iEBU TICPliigZSE - BL - EE 2 ER
DHEDFHH

2021FE (L, TEEDHES2ZIEI3zH(CCarbon Fee FundhMERINTZ
> B4&nlgEEH (7,083,737 MWh)

3& A {5 >  9HETORFR[FEBA (1405mtCO2eld L#BRE)

> Al for EarthJ0J5LA0—EPTHIINMEFHFIOS I

> RECRIBIFERCEEITZEHOTOSIIH

AR : COPEIZE (2023FE(RICPICEAT BEIZNIFBEIOIZH2022F EDCDPEIZEZSR)
BEBL—-b:1M1130.43M, 11-0140.75F (20234 1AXRKAEER)
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Philip Morris International DERD#E#A (B - B - 22EEE, 7XUH)

HEDXFEHPRFEMBIVAIEFDIRIHZUNRL . [fit§25%7E . IRRICICPZHHFAD

QIEEEAD ®lnternal fee

o : " Scope Scope Scope EA- JIW—7-
EBRBR | (A TFEERS) 1 > 3 ERDH el At DH 9NN
o o o

{fiAg : 15,488M/tCO2 (105KJL/tCO2 )
93%8 : Shadow Price
SRESE : FTieOATYIZBFER T — 82 RTE
> O BEMESRHHIZET. TDEDScopeléScope2DibikFTESDIMELLRZ2RHS
> Q@ ZEOHHHEORFRIYEEDSET TR, FEICKFFEEZEINDHTS
> O ZEOKRFEHRPRFRFIOUAIVAICRUTHTIV—CAFE (REFBEARFINERE(CROTOSH, IEVFRICE
ASNBFEN. BE)
@ FEORFEEIC,. ThENDRZEMNESHEZIIDY TRERVAVREMigER0
® RENICTANTOEDRFEMESHREDSHE2ELE. REEVWEBHTHRE

Y VvV

SERSE B IRRICICPZ#HIAHEIUFABADRZEZERU . EROTADIRE S HTREHREBSBVIRIE - HRHHIRI O T
‘ ¢ I M DIEEZTTREEL TV

kS - S 20224 (., S R—-H—R>-TF4X (SP) ZRZRHEHEOEERNHIRZ BN UcBEEIRZOEMEMF TSRS,
o)ﬂlbffﬂ;} YO-h—mR>-79.)02- (ZCT) JOU35L0400T0S17 M EB1210KRRBFHBIR IO 17 MOEERE T 1B

FIEHLLRTOTOZ T MOEITZEZIE T BI28(CKI20486,5005 M (1,400 R)L) OFEZEIDHT, 2022 FICREE
25 A 3 HERORFEFFHEZ2021F (L T7.5%LL_EHIRK

s ZCTIOJ3LD—RELT, 19V OEERRTIIELEEZSE. EERRY)1-230 AR- DRI ZHEER. E— MY T
(CL2EE(L, BRUN 5— BREEFLBE, SFSTREAMN2025FF TR E T D FE

HiPR : CDPEIZ (2023)
BEBL-b: 1RL= 147.50M. 11-0=159.71F (20244 18Kk R ERA)
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SafranDEWDFEA (BiE, J5>K)

YISV —EEDRBREICS\TICPZEH

xREEE = ST e
;22| Scope Scope Scope EA- ,—F -
iy 1 5 3 EADH ok AttnH Fait

L2 ] ] ] o

QIEEEAD ®lnternal fee
—HBR L (HATTFHEES)

m {fi4& : 11,978M/tCO2 (751—0/tCO2)
o i m %A : Shadow Price
SREE B RESE : IEA (EEIRINF—#E) | I4CE (RIREFHATAR) | HRBTOHRMPEN i ESE(ICRE

B SERERRECHSVWTICPZER
> ICPIHSEINAEOE(THDATNTHD, EEPOIE, TR RS EREOTOS T NSBFENS
EREE B YISV —BECSVTICPEER
> DY -C2REETREHICHIEENZCO2A DV TIBRELERRH TN, BRBATF—&HETZMICICPE
SERL, TRFEIA N ICHEHAATWD

N/A

A - S
DHEDFHH

B V-3 )\RNTOZ1Ib BEROZELE X M 5-DIERFRCBEOTOSTI MIEENHTUS
G m BE HEEEERTE. BMEEIOTANOICPE AN 202 1FRICRES N
BAM

PR : CDPEIZ (2023)
BREBL—b: 1RL= 147.50M, 11-0=159.71F (20244 1AXFAEER)
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Saint-GobainDEXD#AA (F&=AA. T2 X)

HiZBl (R&D. IRNF—I1%E) [CICPEERTE

;i.1::p Scope Scope Scope EA- IIN—7-
il T T T3 EROB gy AHOB ooy

e ° ° ° ° °

QIEEEAD ®lnternal fee
—HBR L (HATTFHEES)

B {4 . BEBICIE BT EENE

il » 15,971F3/tCO2 (1001-0/tCO2) : IRIF—3%E
s > 31,942M/tCO2 (2001-0/tCO2) : R&D

B %A : Shadow Price

B KRR ITORSD. IHEHIMITSER
> BEXERIZI70HEDIRTOEEMEDScope 1,2(CiEA
B EHINBRMERRRNICEE T AR EFRICINE
> TAREF . BEEZERIZ70DEDIRTODIIN-TEMRIC. Scopel,2,3DIATOCO2HHHEZICPTH
N—
> EREFRIIFIMOBRRE, BRROMFTHERIOS 1) M2iE I3 L TiliiEZRT

ey VA
DEDHEH

JO0—-NETOKZFER(ERIN., R TR IHENORMRELLE, ERFEOMFEMFE IO T MeZIBTSETICP
%EM

B G AFS A RTIFREBRF=MSEFEALT. I3V MNISRZRET BhDFFLVIO— M IR E—shERikss (Fo]
UN) =B h

HiPR : CDPEIZ (2023)
BEBL-b: 1RL= 147.50M. 11-0=159.71F (20244 18Kk R ERA)
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Société GénéraleDEWDFHA (H—EX, J52X)

ICPEERUHEREADBRHRERIL, I —T2A2EBTAAEKIERHIRZ SRR

xREEE = ST e
;22| Scope Scope Scope EA- ,—F -
iy 1 5 3 EADH ok AttnH Fait

L2 ] ] ] L [ ]

QIEEEAD ®lnternal fee
—abR R L (HATTFHEES)

{fiAg : 3,993M/tCO2 (251—-0/tCO2 )
Spt i . > HIEEY, BREMREOCEURA U DACEUESEER (I—E)
Sp > —EOM&EREL. 10EL HEA (BRMfgsE)
> BESHZ H—E21-yNCHU IS @
4348 : Internal Fee
Scope 1,2,3TOGHGEFHE(CEDE, ICPEEAL TRERNEIND
DNV —T DBEEGECHU T, GHGHHEEICHU TEBERERI BRSNS HEHEER
EARGE > BRI IL-TAICHIZREESEREIEARNEIROIDEHDOIHEMEL THBEINS

BESXZAAZYMBLUY—ER Iy MeESFIAH, 2021FE(CF101-0n5251 - ONMiigz5 = Eif

A - S
DHEDFHH

CO2HIRDEDFEAH X FTDREHNEZEAL. FIaLISRIS0HADEDHEANFETR. LA EHZEL. 50,0000
L+DCO2%Hi%

AL

HiPR : CDPEIZ (2023)
BEBL-b: 1RL= 147.50M. 11-0=159.71F (20244 18Kk R ERA)
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Solvay SA.MEWDFEA (B—EX NJLF-)

¥5 - b - RAA DB [E T SEME 2 21 THED. HEEMFBINRICIcPZ AL

;i.1::p Scope Scope Scope EA- IIN—7-
il T T T3 EROB gy AHOB ooy

L2 ] ] ] o

QIEEEAD ®lnternal fee
—abR R . (HRTFRESD)

% : BsfildEh (FEEAHRERREA) OEAAACSU TEHUMmSZ 5% TE
> JEHR (14F) : ETSOSEiE(MiE
S A L > A (104F) : 15,971F/tCO2 (1001-0/tCO2) =EMMIZEINZSIEDHFICHER
ERTESE > &Hf (20504) : 15,971F/ tCO2 (1001—-0/tC0O2) =KR—MIAVUASEMICEWVT, h—HR>ITVRIUS B
HiE(Cshadow priceéUTHEER
4348 : Implicit Price. Shadow Price

ICP(IEEIAFSUNEE DFTRICHFAINTHD, IHEOEBRECTER
> EIREIREMEDITICERAEINSSE. SolvayDIRETEDEEISELBRVEEESEMHENZ N

iEAE > TIBEATRISTESRENESEESERVN. ICP (Implicit Price) ZHBKLEISECIHSEIRSENE
FThNE, /ENEHENS
" H2FFTNA— NTAUASIE (SPM) (3. BRES. BATREA IN—33> . BRIRE. Y- T (IS . S EEINREDE
#HAEFH - SE BRTOTRCHBNT, ESRZ 1oy S LUERPIE B33 EEL TER

DHDHH 4

1HU7DSolvay T(E, 2019F(CEHL TRFEULETSNIFIHBRI) - HAMCED, 2019F(C(LCOMET5677 b2, iR
B T4675 hOCFAHEHE%ZHR. ICPOBAICKD. TOZ 17 hOERNMREENTLS

BEAH

HiPR : CDPEIZ (2023)
BEBL-b: 1RL= 147.50M. 11-0=159.71F (20244 18Kk R ERA)
AliAR 2-132



Tetra PakDEWD#EF (Bfm- 8RK) - REEEE, R1X)

co2HIRICRIF TefinZEEnx(CBIYI 55 EHREL LBIC, 1IcPZEAL TR FERZ EUR

xREEE = ST e
;22| Scope Scope Scope EA- ,—F -
iy 1 5 3 EADH ok AttnH Fait

e ° ° ° ° °

QIEEEAD ®lnternal fee
—abR R . (HRTFRESD)

8@ : 1,597-3,993M/tCO2 (10-251—-0/tCO2 )
> BHTH—SNM8zER. f/IRZENOZEZIRE I EUNCO2HFHIEZSIR
> ZEROEEMRVEED. &IEE%E%1,408M/8> (101-0/8>) ERTE
8@ : 4,791H/tCO2 (301—0O/tCO2 )
> EHRTEENMISZEM. Z2EEYENXICLDCOPEHEICT U TR R Mg ZEA
93%H : Shadow Price. Internal Fee

SURZIBNDORZEETHEL . RESFESOINEHIMICRIITS (MEOZER)

. ARZEEMXICRE Y BB AS EHEL T, MMEBEXBEIRAIUTHIVBRRICEVWTDH. EFHELTHD. HERFBIRZHBL
EREE TIRZESWEFIALEES. R -Y—EAARL—23> (DSO) NWEERJEIRINF—[CIETHHDOFEHRIZEUN
(% @% &)

. MZEER(E, BEY BYR—I>Y - TALII—ERFE - U—E2ARL~33> (DSO) DEASRIELEILROBIELESR
HAEH - Sk G TRHIAINEEOLL TRHMENTLD
OERD#Hdy flit&ld I 0—)VE—THEREN, F2EEHPE

2022€F(CFHAOE (UZ7) OFRSIWITIBOAS YA MKIBHAREBADIKEZEIT
& A 5] > REIAMCEDEAFZHRIEERIND L~ 2FciES N
B MEENZEALSESOREFERZEREVLER. MEEMOF AL KIEICHIRINZ

HiPR : CDPEIZ (2023)
BEBL-b: 1RL= 147.50M. 11-0=159.71F (20244 18Kk R ERA)
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Unilever PIcOERD#EH (3644, 1FUR)

HEDRREFFHROIEEEIE T 7> FOEILICICPZ S

QIEEEAD ®lnternal fee

o : " Scope Scope Scope EA- JIW—7-
EBRBR | (A TFEERS) 1 > 3 ERDH el At DH 9NN
o o ] o {

fii*& : 9,853F/tCO2 (701—0/tCO2)
S il 93%8 : Shadow Price
SESE EIETTE | MFRRITOR SRS R S E 2 bLIRTE

IREBOEERIATE LR R
> KRR EDHI80%%ZH/\-9%. 1005 1-0 LDEFEIRED2IDI 1 MIMUT, ICPEAEThTWSIE
ALENTLRWMEEDOM|S T, NPV, IRR, EELEURREDI O 1Y MAFFIERERIENRBEENTVS
SERAE > BEISEUNDOIRTORE. FICRRFERVIRNF-HRIEITTIIIMBWNWT, ICPOERAZHELSE
> HAORFRMEEEEE. FELEENEITDIIIMOFrY>1I0-LESRRAT—ADT IV — NMHRE
J7> ROFEE
> Ben & Jerry’s £Seventh Generation®J 5> K&, ICPZ{EAL T E OISR IEEHRE T7 Y MERE

1Py E] - S8 RIEMGORECHRD. HRBITOREMEBEBICEATINALANEESOEPIROBE[CHS GREBTE. /S
g D‘fﬂ7 T DEIZBEMINE R 20306 F TORFEMAEEA0 RILIMS80 RIL/t-CO2(CT BIERHELE)
DERDiHd KR OB DB OEANESERBLTICTE

Ben & Jerry’'sld. RGN SIEIIMMFTOGHGHEHED 1M EICRBRR R ZERTE . BREG DU AT 2 DEEICE
st A i ABDERDBHEIRE. GHGHEL EHIREIEZ R MU

=2 MNDOTART) - LATIHICKBIHE/ RN EBAL, [ERCERBEBETRBAT V2R E I DREDE I RER
i[O

HiPR : CDPEIZ (2023)
BEBL-b: 1RL= 147.50M. 11-0=159.71F (20244 18Kk R ERA)
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Volkswagen AGDERD#HA (BLE. RAY)

CO2HEHE MBI ICHESHIBBEZEMDI=SHICIcCPZE A BB ZANTIT1ELTHEUR

xREEE = ST e
;22| Scope Scope Scope EA- ,—F -
iy 1 5 3 EADH ok AttnH Fait

e ° ° ° ° °

QIEEEAD ®lnternal fee
—abR R L (HATTFHEES)

fft&® (SCOPE1-3) :31,942F/tCO2 (201—-0O/tCO2)
> BRERECEIVTBEREIN. BFEESORERICIOTHEE

S G - ffit&@ (SCOPE3(FiR)) : 75,862M/tCO2 (4751—0/tCO2)
";;..Eﬁgf > JU— NIEHARBIE AU B SIAIE L CRESNZBIEMiE . 7U— MNEEHAINZESE (CA-E S (. BEMEs
B AC AT ZTEIBEAH

4348 : Shadow Price. Internal Fee

EUSiDF BB Ran - AEs. ICPRERONRETS
. > FEERINEREEDSS. JHEHANGEEEERETEOENRLTS
BRI EEREROEE. 1kmbEN1gDCO2EBBI B LIC, 1851D951-0DAFIF(HBEnS

EUDCO2BFHEEMRFIZIBTI DI BERI I~ T2ARDCO2EE ZEIRT D, S BRI AT AO—EBCICPHEMA

wratksl - ik NG
DHDHEH

PR : CDPEIZ (2023)
BREBL—b: 1RL= 147.50M, 11-0=159.71F (20244 1AXFAEER)
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ICPEAPEESEHIE

NA AT - ANVAT T - BEFELIH— (1/2)

Kigk—)
FTA4IR

INEF IR R
I

JNA AT -
NIVATT - &

e
3

B S
ER

Scopel, 2% x5k
Implicit T 4 RIFRLT, BIZRIAR., IR5TF. PATSARFEDSE RSP IM(CEA
. 100,000 REEVEH e e -
Price = EURIEBOEHSTF— AL, ZHEsEN5. EFEIAN, EFECO2HIKE.
[EUNEART . CO2HIIREZ SVIREFTBOUA M YNEED. sxlais EZEE
Shad Scopel, 2= XI5k
P?icgw 5,000 RTEEEF - KRERIGESOHEZENLL, ICPEEA
A-I11b—=23a0 AT LAEOERMNRZAEL. IKEHIMZITD
Scopel, 2= XI5k
Implicit ] |+ BREREOHBEEENLL, ICPEEA
Price 8,096M | EEEUSH . ZRBELRE, IRNF—ERABIASVEHELBATIHLEETET
FIF—-ADIEEFEERE T IEFOREERD—DELTHAD-—RTS
13> %F
Scopel,2% 5k
HRITEOZEE., IRIF-EZROHEE, KR RISEDOHEEZBEL.
Shadow 10,000- ICPZEA
Price | 16,523 EBSA |« BEUERIFIF-EROBHOEA HIECSVTRRMEZERUL

&Ytz Eht
e, TIBPRRMREDHEREN5CO20 2\ 55 - ##e 2.0, CO2
PEhEHIIRRIRZB EEE1cs. IREMIEZZBUIE B &% #iE

HFT &1t CDPEIZ (2023) . Science Based Targets, Companies Take Action, https://sciencebasedtargets.org/companies-taking-action/ (20248183 ksa)
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ICPEAPEESEHIE

NA AT - ANVAT T -BEFELII— (2/2)

Parand —_—

——S

FRI7—~X

HHAREm
T

YLS

TILE

I\A At -
NIVRTT -

b=
B

Scopel, 2= X5k
HATHED. IR F 3D L, (KRRIGEHE. KK RSSO

Shadow 1,000- | s E B AT IRV -0, S/CHREE0HIFZBHIEVICPZEA
Price | 3,000f @ FEBUSH | Tymicassaeonsermnniae oA IR E LIRS OSIBLL CICPAER
ENOHEHEEEREI HIEOBEERE R . MigaiRst
1,000~3,000HTEELTHN. 2,000™ N1
Scopel, 2% X5
TRIVE—SHROHESE  ARRRIZEOHESE . (ERBMEOIEESERZE
Im|:_>licit 2,800,000 s f MEUVICPZE A
Price & SHERLEDIL R BN EHICE DB SR OAD A IFC, fERaY
MR A D EHE FCCO2EIRA Z MU SR | 28T T 3L T.
ST ICPASE
Scopel,2,3( L) EWHR
Implicit | 4 Joom | =wEyes *© CHGRSIEZHEETSZ. 27— UML) — ORI, HPHTEINEE, TR+
Price ' RO, ARRRIZBOHE, BRSOV ESERAZENLL. £
HHEYICICPREA
Scopel, 2= X5k
B i TR A - SRS A B I A AR RS B0
’ EHeERTETIEICER
Scopel, 2= X5k
Shadow | 10 000M | ey @ 2021EEICHBNICEAL. 2022F/EICT( kY AT MEEEHET
Price ’ KEAREREAOE DIREPLEDS DIFEIRSEEDEVRHBADSE
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