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Recommendations and Supporting Recommended Disclosures

Strategy Risk Management

Disclose the organization’s
governance around climate-
related risks and opportunities.

Recommended Disclosures

Disclose the actual and potential
impacts of climate-related risks
and opportunities on the
organization's businesses,
strategy, and financial planning
where such information is
material.

Recommended Disclosures

Disclose how the organization
identifies, assesses, and manages
climate-related risks.

Recommended Disclosures

Metrics and Targets

Disclose the metrics and targets
used to assess and manage
relevant climate-related risks and
opportunities where such
information is material.

Recommended Disclosures

a) Describe the board's oversight
of climate-related risks and
opportunities.

a) Describe the climate-related
risks and opportunities the
organization has identified over
the short, medium, and long
term.

a) Describe the organization’s
processes for identifying and

assessing climate-related risks.

b) Describe management’s role in
assessing and managing
climate-related risks and
opportunities.

b) Describe the impact of climate-
related risks and opportunities
on the organization’s
businesses, strategy, and
financial planning.

b) Describe the organization's
processes for managing
climate-related risks.

¢) Describe the resilience of the
organization’s strategy, taking
into consideration different
climate-related scenarios,
including a 2°C or lower
scenario.

¢) Describe how processes for
identifying, assessing, and
managing cimate-related risks
are integrated into the
organization’s overall risk
management.

a) Disclose the metrics used by the
organization to assess climate-
related risks and opportunities
in line with its strategy and risk
management process.

b) Disclose Scope 1, Scope 2, and,
if appropriate, Scope 3

greenhouse gas (GHG)
emissions, and the related risks.

¢) Describe the targets used by
the organization to manage
climate-related risks and
opportunities and performance
against targets.
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Recommended Disclosures

a) Disclose the metrics used by the
organization to assess climate- [”Scopel ScopeZ&U“\

related risks and opportunities HTCIIFBR55(EScope3

In line with its strategy and risk. | DGHGHELRZEE . ZORE
management process. YZH(COVWTCRIRT B

st

b) Disclose Scope 1, Scope 2,
and, if appropriate, Scope 3
greenhouse gas (GHG)

emissions, and the related
risks.

[HiPf] TCFD Recommendations of the Task Force on Climate-related Financial Disclosures 38
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Recommended Guidance for All Sectors
Disclosure b) Organizations should provide their Scope 1 and Scope 2 GHG emissions independent of
Disclose Scope 1, a materiality assessment, and, if appropriate, Scope 3 GHG emissions and the related

Scope 2, and, if risks.”’ All organizations should consider disclosing Scope 3 GHG emissions.”” *
appropriate, Scope
3 greenhouse gas
(GHG) emissions,
and the related
risks.

GHG emissions should be calculated in line with the GHG Protocol methodology to allow
for aggregation and comparability across organizations and jurisdictions.” As
appropriate, organizations should consider providing related, generally accepted
industry-specific GHG efficiency ratios.™

GHG emissions and associated metrics should be provided for historical periods to allow
for trend analysis. In addition, where not apparent, organizations should provide a
description of the methodologies used to calculate or estimate the metrics.

< The Task Force strongly encourages all organizations to disclose Scope 3 GHG emissions. While the Task Force recognizes the data and
methodological challenges associated with calculating Scope 3 GHG emissions, it believes such emissions are an important metric reflecting

an organization's exposure to climate-related risks and opportunities. For guidance on reporting Scope 3 GHG emissions, see the GHG
Protocol's The Corporate Value Chain (Scope 3) Accounting and Reporting Standard.

3* When considering whether to disclose Scope 3 GHG emissions, organizations should consider whether such emissions are a significant
portion of their total GHG emissions. For example, see discussion of 40% threshold nce Based Targets initiative's (SBTi's) paper 5BTi
Criteria and Recommendations, Version 4.2, April 2021, Section V, p. 10.
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