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Introduction

The Science Based Targets initiative (SBTi} is a collaboration between CDP, the United Nations Giobal
Compact (UN Global Compact), Word Resources Institute (WRI) and the Workd Wide Fund for Mature
(WWF) and is one of the We Mean Business Coalition commitments. The initiative champions science-
based target setting as a powerful way of boosting companies' competitive advantage in the transition to
the low-carbon economy. Science-based fargets are greenhouse gas emissions reduction targets that are
in fine with the level of decarbonization required o meet the goals of the Paris Agreement — to fimit global
warming to wel-below 2°C above pre-industrial levels and pursue efforts 1o fmit warming to 1.5°C.

The Call to Action
We are calling on companies to demonstrate their climate lzadership by publicly committing fo adopt
science-based targets. To join the movement companies need to complete the following steps:

Step 1. Sign and submit the commitment letter

Signing this commitment letter indicates that your company will work to set a science-based emission
reduciion target aligned with the SBTI's target-setiing grijers. After submitting your commitment letter to
commitmentsibsciencebasedtargets.org, your company will be recognized as “committed” at
Sgisncobazedigrgets gog as well as on our partner websites at We Mean Business, CDP and the UN Global
Compact Companies are urged to sim for the highest level of ambition in their target setting. To indicate
your intention to align your emissions reduction targets to 1.5°C, please join the Business Ambifion for
1.5°C Call to Action by signing the Business Ambition for 1.5°C Commitment Letter.

Please note that as of July 15, 2020, small and medium-sized enterprises {SMEs) must submit the Target
Setting Letter for SMEs instead of the Standard Commitment Letter. This option allows them to bypass the
initial step of commitiing to set a science-based target and the regular target validation process, and
immediateby sat 3 target consistent with one of the SBTi's predefined tarpet options. SMEs are defined as
a non-subsidiary, independent company which employs fewer than 500 employees. Leam maore on our
Freguently Asked Questions.

Step 2. Develop a target
Onece your company has signed the commitment letter you will have a maximum of 24 months to:

1) Devefop a science-based tanget aligned with the SBTi criteria;
2) Submit the target to the SBTI for validafion;
3) Publish your approved tanget on the SBTi website

i
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[2Z]Business Ambition for 1.5°C
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> 1.5°C science-based emissions reduction targets :
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» Net-zero commitment and interim science-based reduction targets :
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[HFT]UN Global Compact ki—AR—2 Take Action  (https://www.unglobalcompact.org/take-action/events/climate-action-summit-2019/business- 99
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