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E The progress of the auctiomn

The auvction set a price of £53_ 37 per fonne i 20006,
eguivalent &o £17. 79 per tonne owver the life of the Scheme.
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[Ell Frice development in the first year of the Scheme

Following the auction, market prices for allowances started trading at less than one third of the auction price, then rose to around
two thirds of the price, but have since fallen.
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* This graph shows a daily, volume-weighted price index for emissions allowances.
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Comptroller and Auditor General (2004), p. 24, Figure 9.
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