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18. The proposed principles-based procurement policy, presented in Appendix 1, will include
two new core procurement principles—quality and VfM—in addition to economy, efficiency,
fairness, and transparency. These two new principles permit the introduction of customized
procurement methods as well as support for high-level technologies.
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(vi) Value for money. This principle enables the borrower to obtain
optimal benefits through effective, efficient, and economic use
of resources by applying, as appropriate, the Core Procurement

Principles and related considerations, which may include life-
cycle costs and socioeconomic and environmental development
objectives of the borrower. Price alone may not sufficiently
represent value for money.
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G. Procurement of High-Level Technology

227  The procurement of high-level technology involves proven or advanced
new technology that improves the quality of the service delivered.

228  The quality requirements of the infrastructure, equipment, or services
to be procured are critical in such cases and may outweigh an
evaluation of bids based exclusively on cost.

229  For particularly complex or sophisticated infrastructure, equipment,
or nonconsulting services, alternative methods of procurement, such
as two-stage bidding or evaluation criteria which prioritize nonprice
criteria, may be appropriate to provide optimal value for money and
fitness for purpose, as detailed in Appendix 5.

For consultancy services, this may be done through appropriate
weighting of cost ratios under QCBS methods as detailed in
Appendix 5, or other methods of evaluation.
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8. Evaluation criteria must be designed to enable the borrower to achieve
value for money taking into account the cost- and noncost-based
criteria needed to achieve the procurement needs and objectives.
This will include consideration of the quality of the goods and services,
responsiveness to socioeconomic or environmental objectives, fitness
for purpose, the bidders’ record of achieving the desired results based
on experience and performance history, and methods of assessing
costs such as life cycle costing (including initial price together with,
as appropriate, costs of maintenance, operation, licensing, additional
features, consumables, disposal, etc.).
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