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Carbon-Induced Financial Disruption
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Carbon-Induced Financial Disruption
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Carbon-Induced Financial Disruption
(2010, P. Preston, P. Gilding)
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201549H29H. Lloyd s of London
“"Breaking the Tragedy of the Horizon
-climate change and financial stability”
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PROVEN FOSSIL FUEL RESERVES
2795 GtCO2
$28 TRILLION

UNBURNABLE
2230 GtCO2
$22 TRILLION

BURNABLE

565 GtCO2
NATIONAL AND PRIVATE ¢ TRILLION

(521 TRILLION)

PUBLIC COMPANIES
($7 TRILLION)
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“WB steals a show at Summit”
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Climate Action 100+ :
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TCFD (Taskforce on Climate Related Financial Disclosure)
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“The Market is burning to the ground”
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SDG$Rt% . Positive Impact Finance&FES

UNEP Finance Initiative:

20154 10HA :Positive Impact Manifesto
201741 A :Positive Impact Finance Rl
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EU : HRFF+ITILI74FRADHELE 2017575

JERA B D BIFRIBAR 18 E S - 20184F

EU HIGH-LEVEL EXPERT GROUP ON
SUSTAINABLE FINANCE

FINANCING A b _ §
SUSTAINABLE

EUROPEAN ECONOMY

Interim Report, July 2017 L
By the High-Level Expert Group on Sustainable Finance i

Secretariat provided by the European Cof ommission <13
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Sustainable Finance by EU
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“This is ground-breaking”
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Sustainability Accounting Stanc ards Board(SASB)
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Financing change
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<UNEP Inquiry>
Design of a sustainable Financial System
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“2015 is the biggest year after WW2"
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A Sustainable Society
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M- h—=——§8%k. "the Tragedy of the Horizon"
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A social license to operate
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