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Divestments
—

Since the inception of our coal-divestment

in 2015, we have seen shifts in the electricity
generation and mining sectors. We update
the coal exclusion bst annually bosed on

the current market data, leading to certain
companies being removed from and added
to our exclusion list

In 2017, we divested a further 40 million Euro
in equities and an additional 0.2 billion Eure
fixed income is in run-off. This brings the total

of divested/run-off assets to 265 million Euro/
4.8 billion Euro.

1

L

50 2017

2018 Statement on Coal-based Business Models
ambitious climate protection package

Financing a low-carbon economy

ACP is our in-house asset manager for
alternative equity investments, including
renewable enengy. With a growing portfolio of

| wind and solar power our equity investments

in renewable energy at the end of 2017 were
3.7 billion Euro.

Nextto curequity investments, we provided

y debtfinancing to renewable energy projects

| amounting to over 1.9 billion Euro by the end of

56

2017 (2016: 1.1 billion Euro).

In‘total we have invested 56 billion Euro in
renewable energy projects, including 81 wind
parks and seven solar farms.

L~

2017

invested in renewable energy
at the end of 2017

Through various fund investments, we ane
financing energy innovations, energy efficiency
measures, and renewable energy on a small
and large scale to enable a global energy
transition. Examples include investments in

the AllianzGl Renewable Energy Fund, the
Meéndiam Transition Fund, and the Mini Hydro
Power Flant Fund in Indonesia. Our green bond
portfolio is growing, with current investments
of 2.5 bilion Euro by end of 2017. The same

is true of our investments in certified green
buildings which stand at 11 billion Euro at the
end of 2017.

Allianz is driving change toward a lowcarbon economy with an
2018 Allianz Group Sustainability Report 2017

21
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Enhancement

Switch to broad-based
ESG benchmarks
focusing on higher
ESG-rated investments

13

Foeus on themes
and create related
mandates, such

as green bonds,
renewable or social
infrastructure

(2016

Exclusions based
onthe internal
Sustainable Risk

Framework. Avoid
investments related
to thermal coal

)

2018

investments — The next steps in our journey

53:_:_’” \ o/

26%

Renewable
energy

Others*

Renewable energy

-/

L ’ L 4 7/
-®-
21% o
Social
infrastruct:
infrastructure 71% 209
solar farms wind farms
projects projects
“Fnergy. Regulatad Utilives and Transportation
26% 2018 5
Responsible

Swiss Re establishes thermal coal policy to support transition to a low-carbon economy
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GSIA 2016 Global Sustainable Investment Review.
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Improving
people’s lives

IMPROVING HEALTH
AND WELL-BEING

FOR MORE THAN

1BILLION

ENHANCING
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MILLIONS
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PHILIPS
4
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7

Philips, together with its partners, are
delivering on our commitments to the United
Nation’s Sustainable Development Goals

SDG 12
O

!
@l

NUTRITION

RE100

CLIMATE CHANGE
& ENERGY
RESPONSIBLE
@\ 12 gk,
N\, (@e)

SDGs

CIRCULAR & BIO-
BASED ECONOMY

94
15

« 2015 SDGs Sumika

Sustainable Solutions
e 2020 2

UN Sustainable Development Goals DSM Sustainability Introduction

of Philips revenues to SDG 3 and SDG 12

Sumika Sustainable Solutions Forbes GLOBAL 2000: The World’s Largest Public Companies

Committed to the United Nation’s Sustainable Development Goals Linking 95% 2 5
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Performance on our Triple Bottom Line 17 goals to transform the world
Sustainability Commitments 2030 Forbes GLOBAL 2000: The World’s Largest Public Companies

communications to make a better world

2017 Making it happen: Using the power of 2 6



« 2050

« 2030
2050

1,300 kW

135,295

867

1A

157

SEK

« 2050

« 2050

2011

2021
90

GHG

m—

« 2017

« 2023

SBT The World’s Largest Public Companies Forbs

27



>

806 (2018 Forbes)

104 (2018 Forbes)
8

DSM
« 2002 1999

+ 2000 o
==. . 2010

[E—
—
.
e 2015 1995 2000 2005 2010 2015
DSM R&D
1995 2015 2010
751 2018 Forb 195 2018 Forb
BASF ( o gs) ¢ orbes)
« 2005 2014 e 2013

« 2018
e W

2015 3

DSM DSM Factbook 2017 2010 Dupont Data Book BASF INEOS to acquire BASF’s share in Styrolution BASF Strategy and Organization
2016 3 8 Forbes GLOBAL 2000: The World’s Largest Public Combanies 2 8



» 2010

TIPHEESL

2020 F£XFTIC, 10{@ARLEDY
TIPHL RS LOHDITHE

BNAESXRLET.

2010

MR oW BERE

EJXAERETERH5. HAOKE - EAHLS
ELCHZMARME 2020 FXTICHRME LB L E

EJRAAZRBRTERH 5.
2020 FXTICHTBAD

BoLOMEEZRLET.

BELET ",

9,000

80,000
8,000 /
50,000 ) /\'/.
\o/ 700 @
&
@ \ e
x’?‘%ﬁ. 4,000 X’?‘
40,000
5,000
30,000 4,000
68 09 10 11 12 13 14 15 16 17 B8 09 10 11 12 13 1 15 16 17
2010

Making Sustainable Living Commonplace Charts 2017 29



20,000

18,000

16,000

14,000

12,000

10,000

8,000

6,000

4,000

2,000

17,422
16,806
58%0
56%
2015 2016

—
2018 Annual Report 2017

17,780

60%0

2017

2015

61%
60%
59%
58%
57%
56%
55%

54%

56

2017

60

22 5,000

30



> 2010 2016
SDGs
2010 2016
1- FLIHILA
. @
(ﬂll'g..lf;ﬁﬂ) ‘.'
3.
ICT
2020
¢ ) ¢ )
24,000 2,000
22,000 1500
20,000
18,000 1O
] &@
16,000 T 500
14.000 0

08 09 10 11 12 13 14 15 16 17 18

2018 3
(2010)

IFRS
2010 2012

2016
(

(2016)

08 09 10 11 12 13 14 15 16 17 18

31



32



> 2030

2030
2030
b |
5 =E Be d C M 2017 ' SO
ource: Europe Beyon ol | Nowember s |
DW COP23: Canada and UK launch anti-coal alliance in Bonn The Europe Beyond Coal Overview: National coal

phase-out announcements in Europe Coal phase-out status December 2017 33



» 2017 11 16
Powering Past Coal Alliance

Powering Past Coal Alliance

OECD EU 2030
2050

BC

2018 4 DSM

Powering Past Coal Alliance Declaration 34



2010

1990

1990
1991
1992

2000 EU-ETS

2005 ETS

2008 ETS BC ETs *°
2009 ETS

2010 ETS

2010

2011 ETS

2012 «C ) \ebg A
2013 ETS ETS 03 ®
2014 \. .
2015 ETS A\
2017
2018
2019

e

World Bank Carbon Pricing Dashboard 35



« 2020 . 2 5
2015 1 2017 12
. 2020
2016 .
1700 30 CO2e
q
o « 2018 2 2018
2019 5SGD/tCO2
2012
( ) . 25.000
. 2018 2
7 1 80 30 40

1SGD= 83 (2015 2017 (TTM) ) (2017) ( 36

) B Tai chinh dé xuat tang Thué Bao vé mai truong ( ) Carbon Pricing Bill



INDC

EU-ETS

2016 22€/t-CO2 2020 56€/t-CO2 2030
100€/t-CO2

2017 20 CO2
2050

=
*
=

. EU-ETS

INDC
VS o 2012
<9, 2015

2016 Climate Action Plan 2050 2016 Stratégie nationale bas-carbone de la France 2016 Mid-Century Strategy 2016 Canada’s Mid-Century Long-
term Low-Greenhouse Gas Development Strategy 2018 Climate Protection Policy of the Czech Republic Executive summary 2017 2015 ENHANCED ACTIONS ON 3 7
CLIMATE CHANGE : CHINA' S INTENDED NATIONALLY DETERMINED CONTRIBUTIONS 2015 Intended Nationally Determined Contribution
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“BC’s Carbon Tax Shift Is Working Well after Four Years.”
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GDP

> GDP 2017 24

GDP
1995 2005 2017
1 51,190 80,308 101,715
2 48,719 66,643 78,245
3 43,455 55,658 73,450
4 35,478 54,969 68,401
5 34,794 54,229 67,570
6 31,908 50,406 64,447
7 30,289 48,876 62,085
8 29,883 44,218 59,609
9 28,911 43,989 55,215
10 28,763 42,999 52,871
11 28,617 41,648 51,431
12 27,898 41,567 49,824
13 26,769 39,107 44,947
14 26,394 38,319 44,752
15 26,350 37,228 44,654
16 24,936 37,147 43,786
17 22,909 36,316 43,611
18 22,759 36,210 42,612
19 20,959 36,176 41,244
20 20,642 35,240 41,108
21 20,609 32,066 40,696
22 19,079 29,870 40,162
23 18,292 28,589 39,126
24 18,095 27,206 38,282
25 16,784 27,015 37,813
26 16,238 26,554 37,295
27 15,882 26,550 29,747
28 15,437 25,527 29,682
29 15,397 24,970 29,240
30 13,872 23,714 29,115

IMF - World Economic Outlook Databases April 2017 Edition 49
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