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\ SLLPERET a8 DLEE: : £4% - [RRIBINX

SITAAY N

SPTs® « 2019%ERR : SPTsIcKPIsY®L—=FT4 I DEFENS. (X : The borrower’s sustainability performance is
EEDZLETHE measured using SPTs, which include key performance indicators, external ratings and/or equivalent metrics

and which measure improvements in the borrower’s sustainability profile)

« 2021fFhR : SPIS(EKPISICEDTRHESNBIED T, KPISlcL=FTA VI PEIEIBIEN S ENILIEE (XX : The
borrower’s sustainability performance is measured using predefined SPTs, as measured by predefined key
performance indicators (KPIs), which may comprise or include external ratings and/or equivalent metricsl,
and which measure improvements in the borrower’s sustainability profile.)  (FRFEBHMELE -1EEC)

SLLPOIS&EDZ * 2019%FhR : 4 BRTIHEAL 2021%FhR : 5 EFRTHIMK (SLBPLEUERK)
& 1. Relationship to Borrower’s Overall Corporate. Selection of KPIs,
- Social Responsibility (CSR) Strategy Calibration of SPTs

2. Target Setting — Measuring the Sustainability Loan Characteristics

Gl o= @ [ = ©

of the Borrower Reporting
3. Reporting Verification
4. Review
1 JsEFZA © 2019FFhR : [RAIOESR 1 (CHVT. BDF (. CSREBEICH DV ATFIEUTABERICOVT, Fe, TNESPTsLDE
f;;gg% SFHOOVT, BUFEMEINSLRE.
B « 2021£EhR : JRAID 5 BEFRORINXICBVT. EDF(E KPIsDREDSIMEL, SPTsFREDENIHEICOWVNT, SUFL
XIEEI HNELECHo

*R(CDOVWTE, BFRICTRI eod, BEBFCEER, fIRmPPSOMRZZHIBRIZRE, Z2L0EHNZL TS
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\ SLLPEXETBIEDLESEL : KPIs

KPISETMEIRD - 20194FKR : KPIsDFFHFRARI AL

EEEERE 2021£FhR : SLLOEHEIKPIDFIRRE THDEECE (JRX : SLLs look to improve the borrower’s
sustainability profile over the term of the loan. They do so by aligning loan terms to the borrower’s
performance which is measured using one or more sustainability KPIs that can be external and/or
internal. The credibility of the sustainability linked loan market will rest on the selection of the KPI(s). )

2019%EhR : KPIsDE¥MREAIE BV EDFDYRATFEUT HEZTE. AEPBAIC LB —T1 I ICED(ED

NaL—T12) %

SEHT30(E. THELVNEENTVEDIR. SPTs¢ENTLVS. ([EX : SPTs may be either internal (defined by the borrower
SPTs T4, in line with their global sustainability strategy) or external (assessed by independent providers against
KPIsEETE external rating criteria))

= » 2021£FhR : KPIsld, AEBDOL—T1 2O PEIEIERESHTELVEIELE, FE BDFOYATFEUTHRBRIC

DWTIEHEIBR. (IR : The borrower’s sustainability performance is measured using predefined SPTs, as
measured by predefined key performance indicators (KPIs), which may comprise or include external
ratings and/or equivalent metrics, and which measure improvements in the borrower’s sustainability

profile.)
KPIsOE{FIL - 2021ERTIE, FklC, HINEKPIsZEEEH (X : The KPIs should be material to the borrower’s core
EREIFEBESD sustainability and business strategy, and address ESG challenges of the industry sector. The KPIs should
be:
* relevant, core and material to the borrower’s overall business, and of high strategic significance to
the borrower’s current and/or future operations;
« measurable or quantifiable on a consistent methodological basis; and
« able to be benchmarked, i.e. as much as possible using an external reference or definitions to
facilitate the assessment of the SPT’s level of ambition.
KPIsIZBRREICTE - 2021%FhRTI(d. FklC, KPISIZBATEICTERSNBINECL . RU TDEEBRICSININEABTEEE (FX : A
EBINBNELE clear definition of the KPI(s) should be provided and should include the applicable scope or perimeter, as
= well as the calculation methodology, a definition of a baseline and be benchmarked against an industry

standard where feasible)

*R(SOWVTE, BRITRITLD, WMEEF(CEE., fAIRPEMAXZHIFRIDRE, ZL0ENZLTVD
HFF LMA, APLMA, LSTA (2019) “Sustainability linked loan principles” (20194) . LMA, APLMA, LSTA (2021) “Sustainability linked loan principles” Z&(/ERk
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\ SLLPERET Ru{&MLEE : SPTs

SETRA > b =20

SPTsa)asal\%ﬁ’& « 2019%EhR : SPTsIIEMBIEDETAZTLLEDLSE, BEMIMER L. (EX : The SPTs should be

ShBE&FEMICRU. meaningful and apply over the life of the loan — one of the aims of sustainability linked loans is to
DRIED I:It’ZO)E encourage ambitious, positive change through incentives and this should form the basis of target

g'ﬂi’iﬁﬁﬁﬁ settlng.) ) _
« 2021%FEhR : SPTsDBFE (Calibration) JOCRADEEHEICOWVWTER. L. SPTs(d, HEZEOTER

EShINELIESE, (X : The process for calibration of the SPT(s) per KPI is key to the
structuring of sustainability linked loans, since it will be the expression of the level of ambition the
borrower is ready to commit to. The SPTs should be set in good faith and remain relevant (so long
as they apply) throughout the life of the loan — one of the aims of sustainability linked loans is to
encourage ambitious, positive change through incentives and this should form the basis of target

setting.)
SPTsOEILEZE - 2019%FE : SPTsDELEDFHMERL
= « 2021%FhR : SPTsDELERFESR (JRX : The SPTs should be ambitious, i.e.:

* represent a material improvement in the respective KPIs and be beyond a “Business as
Usual” trajectory;

» where possible be compared to a benchmark or an external reference;

» be consistent with the borrower’s overall sustainability /ESG strategy; and

* be determined on a predefined timeline, set before or concurrently with the origination of the
loan.)

R (CDOWTIE, fBFRICTRIeo) BEIBFCER, flImPESMRZZHIBRIZRE, ZL0ENZL TS
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\ SLLPERET Ru{&MLEE : SPTs

SaTAA

SPTsIcBdd3mhls - 2019%hR : hiBZEAFREDREEUT. BERIBEG-120BDINIA =Y AUANINCEDARELDH i E.

B{REBE DR R&(E (JRXX : Market participants recognise that any targets should be based on recent performance levels
N3y E: (often data from the previous 6-12 months, but this will vary).)

« 2021£FhR : THIFRMREDFRMELU T BEDINITA-—IIALANNEFER EEBDOAYFI—IIEKITEZIEDT
HINELERE. T EDFOBEDNITA—=IYVAIOWNTIE, 6-120BTIFEL, FRE 3 FEANIFI—=TICT
DNELERH SN TS EEEHE. (FX : “Market participants recognise that any targets should be based
on recent performance levels and be based on a combination of benchmarking approaches:

* borrower’s own performance over time, for which a minimum of 3 years, where feasible, of
measurement track record on the selected KPI(s) is recommended; and

» borrower’s peers, or versus current industry or sector standards; and/or

» reference to the science, i.e. systematic reference to science-based scenarios, or absolute
levels, or to official country/regional/international or to recognised best-available-technologies or
other proxies to determine relevant targets across ESG themes.)

SPTsDRIRASE - 2019%FhR : SPTsICOWVWTHRINESEIADFFHAMERL -
ARFE(L - 20214FKR : BENECBT3MRICHENERINEGEEEUTOLSICEE,
(JRX : Disclosures on target setting should make clear reference to:

« the timelines for the target achievement, including the target observation date(s)/ period(s), the
trigger event(s) and the frequency of review of the SPTs;

» where relevant, the verified baseline or science-based reference point selected for improvement
of KPIs as well as the rationale for that baseline or reference point to be used (including
date/period);

« where relevant, in what situations recalculations or pro-forma adjustments of baselines will take
place;

» where possible and taking competition and confidentiality considerations into account, how the
borrower intends to reach such SPTs...; and

« any other key factors beyond the borrower’s direct control that may affect the achievement of the
SPTs.”)

*RSZ(ODOWVWTIE, FGRICRI T, BEIRFICZE. fIRPE VR ZHIBRIDRE. ZLD0EHNZL TS
P LMA, APLMA, LSTA (2019) “Sustainability linked loan principles” (2019%) . LMA, APLMA, LSTA (2021) “Sustainability linked loan principles” Z&(C{FRk 4.
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A SLLPERETRUEDLEE: : &L E1—

LWHEONEPLELI— - 2019%FhR : WEEThBZLEI-AER. SPTsOBENEEDHERSBD.

RS OPREL o 2021FFhR : WHRISNBLEI—ARBICOWT, FIEE, (JEXX : In their pre-signing Second Party Opinion,
external reviewers are encouraged to assess the relevance, robustness and reliability of selected KPls,
the rationale and level of ambition of the proposed SPTs, the relevance and reliability of selected
benchmarks and baselines, and the credibility of the strategy outlined to achieve them, based on
scenario analyses, where relevant.”)

LREONEBLETI— -« 2019%FhR : ALEI—EMOBEEL., BEOFLEUVFOMTIRE - SRINS3ED. SPTs DRI AREINT

EEhi%. BT WEL, BV, E5F - REFEDN FFENTLRVO—COWVTIE, SPTs ONTA—YZROWTDHEPL

ENHoREA(CIE  Cl-E#CHEE. HEPEOBRS. EOFO SPTs (CHTB/NTIA—IVARRIFIBEDIC, BOFO ABHIEH

= DEFEATHRIELNBVEL, ABBLE1— 38BNV EKR TRV, (FX : The need for external review is to
be negotiated and agreed between the borrower and lenders on a transaction-by transaction basis. For
loans where information relating to SPTs is not made publicly available or otherwise accompanied by an
audit/assurance statement, it is strongly recommended that a borrower should seek external review of
its performance against its SPTs. For publicly traded companies, it may be sufficient for lenders to rely
on the borrower’s public disclosures to verify its performance against its SPTs. With respect to certain
SPTs, even if data is publicly disclosed, verification of the borrower’s sustainability performance by
independent external review may still be desirable.)

«  2021%ERR : EBFBICABIRIR (perimeter) | KPIsF &R, SPTsDBIFE (calibration) [CEARZEENE
URIZEIC. AL E1— BN DEFEZESEE) o ([F3X : Post-signing, in case of any material change to
perimeter / KPI methodology / SPT(s) calibration, borrowers are encouraged to ask external reviewers to
assess any of these changes.)

ML ONEBLE1— + 2019%FEhR : LEI—XRIE. SPTsD)TA-IY> A E5EH.

RS OEREL -« 2021£FHR : EBRBICADIRR (perimeter) . KPIsF &R, SPTsDHRIFE (calibration) [CEXRZEEHE
URIB&ICIE. ChEDZEE(CEITHMENTILE1—TBLEWE) » (JEX : Post-signing, in case of any
material change to perimeter / KPI methodology / SPT(s) calibration, borrowers are encouraged to ask
external reviewers to assess any of these changes.)

*R(COVWTE, ERISTRI 28 EEBF(CEE. FIRPEMAZZHIBRIDRE, 2L 0EHZLTVS
HFF LMA, APLMA, LSTA (2019) “Sustainability linked loan principles” (20194) . LMA, APLMA, LSTA (2021) “Sustainability linked loan principles” Z&(/ERk
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\ SLLPERET R DLEE: : AL E1—

BT

NEBLE1—KiEZL - 2019%EhR : 2HEi. ASILEI—2RMBULBWMES. KiEiREIE I 5AEPEF T F (385 2.

BRUWSS DM I R<IERR ([ : In cases where no third-party opinion is sought, it is strongly recommended that
E (Z2#)70-4%) the borrower demonstrates or develops the internal expertise to verify its methodologies.)

- 2019%FhR : 22§, ABLE1—EHEHUB VMBS, SPTSICX TR/ IA-YADHEDIEY EExRT.
PSP SE P DL F (3R Zsf< HESR . AlEERIBEICE. BE, ASOFPFIEICOVTARIINELE

#. ([FX : In cases where no external review is sought, it is strongly recommended that the
borrower demonstrates or develops the internal expertise to validate the calculation of its
performance against its SPTs. Borrowers are recommended to thoroughly document any such
expertise, including the related internal processes and expertise of their staff. This documentation

should be communlcated to aII Ienders part|0|pat|ng in the Ioan —\A#henﬂappreprha{e—and—talqng%e

polofiontothe Sl e for o cnetoinellib Liplead oaplo

- 2021fFhR : AEPLE1I—EEMULBWEES ., HikimZ il 9 PRI EPIIEDHE F LIS EZ ., sRCHER,
REOEFIEDATRICEIT B X E IS HIlBR (J:nE=$“Bﬁ) (RXX : In cases where no external
input is sought, it is strongly recommended that the borrower demonstrates or develops the internal
expertise to verify its methodologies. Borrowers are recommended to thoroughly document any
such expertise, including the related internal processes and expertise of their staff. This
documentation should be provided to lenders.)

SEBLE1—HEBIICE - 20194FFENR : 1SESDMERU.
B153REA R E B o 20215FFERR : SABBLE1—HBIDRIELFPIEEFRARL. LE1—DAI-TERICEEBE . (X :
(SLLPEBX 4(CT) SLLP encourage external reviewers to disclose their credentials and relevant expertise and
communicate clearly the scope of the review(s) conducted.)

*R(CDOVWTIE, BFRICRI eod, BERFICEER, FImPS MBI ZHIBRIZRE, Z2L0EHNZL TS
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1E

LR—FA YD TRE
NBOLAIE, &
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LiR—FT14> I D58
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*[RSZ(CDWTIE, RFRRISTRI 128D,

o]

LMA, APLMA, LSTA (2019)

SLLPEETai DB : LIKR—F 1 >0

20194FhR : AIRERIGE. D EEHE—E], SPTsICBITBIEEHZAFRIHEICTINELL DD, SPT sEED IR
FREEBEIENBIAELEE  (JRX : Borrowers should, where possible, make and keep readily
available up to date information relating to their SPTS)

20214EhR : BJRERMIBE. D KEbFE Ol SPTsICRIT 3R REEUFICIRBINELLDD (FRFHFRE
H) . SPTsEEDIGHRMARREIENBEANETLEsk (R : Borrowers should, where possible and at
least once per annum, provide the lenders participating in the loan)

2019%EhR : LIR—TA 2V (CEHBSPTsEFRDFHMMER U

2021£EhR : BUFH'SPTsONTA=YYAZE=FUYI L. 1O, FLEOWVWTHEIT I EHICH R BEHTE
REESUFICRBINELL TS,  (JFEX : Borrowers should...provide the lenders participating in the
loan with up-to-date information sufficient to allow them to monitor the performance of the SPTs and to
determine that the SPTs remain ambitious and relevant to the borrower’s business.)

2019£EhR : {AIICBEY 375 %5 - BiiRELR—T1 VI INEHDARBAER, (532 : Borrowers are also
encouraged to provide details of any underlying methodology and/or assumptions)

20214EhR : LIR—TA I ADREDEEITN TV S ERPEIER. SPTICRI3SERPAIETHILE.
BRtE{E. (XX : Borrowers are also encouraged to provide details of any underlying methodology of
SPT calculations and/or assumptions when reporting to lenders and/or publicly.)

EERFCEE, AIRPE VR ZHIFRI L. 2L 02U TVS
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AppendixDHIRZ.
SPTsh'5KPIsICZE

Appendix DERIE
PIEDHIRZIEIE

AppendixDFlxRIC,
ESGDSECDHITR
ZE

SLLPZXETBURDLLEE : ABBHREE - Appendix

20194FhR : ABPIREEI|IB T (3B, AFILE1—D—IREVTIMIIIRFIZ RIS I BIFS(cS - - - -, LECEk
20214FhR : EDF(E, BKPISICLODTRAESTNBIESPTSICHTREDFDINITIA—IYAICDWVT, MZUES
BPIREE (External Verification)&4MB<EEHE—MEFTHRIGUBRFNIERSRL, EEFFE (Must) ”
Borrowers must obtain independent and external verification of the borrower’s performance level
against each SPT for each KPI (for example, limited or reasonable assurance or audit by a qualified
external reviewer with relevant expertise, such as an auditor, environmental consultant and/or
independent ratings agency), at least once a year.”

2010FFENR : (IREE=®) AEBLE1—-Z2EMUEIRES . TORRZEEHRE. ([FX :itis also
recommended that external reviews be made publicly available where appropriate.)

20214FFERR : SPTsDNITA—IY D AICET 3 1RELERE BHRARINELHR, (RX : ltis
recommended that the verification of the performance against the SPTs should be made publicly
available where appropriate.)

20194FhR : [Appendixl: SPTs1EULT, SPTsDtEI5—LEDFRIBHEEHIR (Energy efficiency THN (L,
Improvements in the energy efficiency rating of buildings and/or machinery owned or leased by the
borrower.&f57)

2021%FhR : [Appendix1: KPIs1&ULT. KPIsD IS —LEDIRITNEZHIZR (Energy efficiency Tari(E,
Improvements in the energy efficiency rating of buildings and/or machinery owned or leased by the
borrower.EBIZRENTHD. REICFEAILRRL)

2019£ERRICdHDIeAffordable housing%., 20215ERRT (XHIBR
2019fFFhRICIF IR D DIz Waste disposal®, 2021 FEIRT (FIES

2019fFhRICIE B D oIz, HEEHNTFIRICODWVWTDHIZRZE. 2021 EMT (FIESD

(LRI Ted, BERFICER, flImPSOMRZZHIBRI ZRE, LD0EHNZL TS

*ESZ(CDWTIE,
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