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BNP Paribas Asset Management 
Assessment and disclosure of portfolio companies' dependence on ecosystem services by ENCORE 
Analysis and disclosure of water-related risks for the companies by FAO/ AQUASTAT, WRI Aqueduct - Water Risk Atlas 

56 
 

As part of its sustainability efforts, BNP Paribas Asset Management developed a biodiversity roadmap in 2021 At that time, the 
company used ENCORE to identify dependence on coal-based services by sector in the portfolio. Water, flood/storm protection, and 
climate regulation were identified as the most important ecosystem services on which the investment portfolio depends, so those 
are current priorities. 

In addition, BNP Paribas Asset Management analyzes the water stress of their portfolio companies, utilizing databases and tools 
such as FAO/ AQUASTAT and WRI Aqueduct - Water Risk Atlas.  
 

  

 
 
56 Source: SUSTAINABLE BY NATURE: OUR BIODIVERSITY ROADMAP (2021, BNP PARIBAS ASSET 

MANAGEMENT CO.) 

Dependence on ecosystem services per euro invested, according to ENCORE 

BNP Paribas' water stress levels based on assets under management, according to FAO/ AQUASTAT, WRI Aqueduct - Water Risk Atlas 

(Compared to the world average, now and 2040 (Business-as-Usual)) 

Number of locations of own portfolio companies in stressed river area based on WRI Aqueduct - Water Risk Atlas 
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Asset Management One Co., Ltd. 
Analysis and disclosure of relationships between domestic equity and ecosystem services by ENCORE  
Assessment and disclosure of supply chains by Trase  
Analysis and disclosure of water intensity per sales of domestic equity by WRI Aqueduct - Water Risk Atlas58 
 

As a first step to follow the TNFD Framework, Asset Management One is attempting to analyze domestic equity using the TNFD 
Framework's LEAP-FI approach to assess nature-related risks and opportunities by utilizing analysis tools such as ENCORE, with the 
support of external experts.  

Regarding the "Locate" of the LEAP-FI approach, in the "Forest" sector, Asset Management One use the Trase tool to analyze 
deforestation risk in global supply chains. In addition, in the area of water, Asset Management One uses WRI Aqueduct - Water Risk 
Atlas to calculate water intensity per unit of sales for each sector based on available data for listed companies in Japan, identifies 
sectors with high freshwater water intensity, and analyzes global water stress risk for the five major companies in Sector A with the 
highest water intensity.  

  

 
 
58 Source: ASSET MANAGEMENT ONE CORPORATION SUSTAINABILITY REPORT, 2022, ASSET MANAGEMENT ONE 

CORPORATION. 

Domestic equity and associated ecosystem services, natural capital, and opportunity flows from ENCORE and other sources 

WRI Aqueduct - Water Stress Risks in Industrial Sector A from the Water Risk Atlas 

http://www.am-one.co.jp/img/company/47/sustainability_report_j2022.pdf
http://www.am-one.co.jp/img/company/47/sustainability_report_j2022.pdf
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Hermes International 
Analysis of impact on biodiversity throughout the value chain by GLOBIO and other tools59 
 

Hermes International analyzes the impact of various components of economic activity on ecosystems using GLOBIO and other 
tools. Hermes International use GLOBIO to analyze eight types of impacts on nature (land use, fragmentation, atmospheric nitrogen 
deposition, climate change, hydrological disturbance, wetland use, and wetlands). fragmentation, atmospheric nitrogen deposition, 
climate change, hydrological disturbance, wetland conversion, nutrient emissions, and land use change in the watershed) 

 

 

 
Lotte Corporation 
Assessment and disclosure of biodiversity Risk of Company's Production Sites by IBAT60 
 

Lotte Corporation uses IBAT to assess the biodiversity risk of their production sites (8 in Japan and 4 overseas) within a 10 km 
radius by overlapping with World Heritage Sites, Ramsar Convention Wetlands, UNESCO Man and the Biosphere Programme, IUCN 
Key Biodiversity Management Categories (I-V), IUCN Red List, Key Biodiversity Area, IUCN Red List). 

 

  

 
 
59 Source: HERMÈS INTERNATIONAL UNIVERSAL REGISTRATION (2021, HERMÈS INTERNATIONAL) 
60 Source: Lotte CORPORATION SUSTAINABILITY DATA BOOK 2022 (2022, LOTTE CORPORATION) 

IBAT's Biodiversity Risk Assessment of Production Sites 

Process for collecting and analyzing data on the relationship between business activities and biodiversity 

https://assets-finance.hermes.com/s3fs-public/node/pdf_file/2022-04/1650894273/HERMES-URD2021-EN_03.pdf
https://www.lotte.co.jp/corporate/sustainability/pdf/sus2022.pdf
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66 Source: 2021 UNIVERSAL REGISTRATION DOCUMENT ANNUAL FINANCIAL REPORT - INTEGRATED REPORT (2021, 
KERING) 
67 Source: KERING GROUP WEBSITE 

Kering Group 
Integration of the three areas of climate, biodiversity, and circularity in the environmental policy in the mid-long-term 
strategy66  
Assessment of the entire supply chain using the EP&L (Environmental Profit and Loss) method.67 
 

The Kering Group's mid- long-term strategy, the "2025 Strategy," outlines three areas in the environmental policy: climate, 
biodiversity, and circularity. 

About the area of biodiversity, in 2020, the company published a corporate biodiversity strategy aimed at halting the loss of 
biodiversity, restoring ecosystems, regenerating species, and encouraging organizational change throughout the supply chain. 
  

To balance the conservation of natural resources and business development, Kering calculates its environmental footprint and its 
economic value by assessing the entire supply chain using the EP&L (Environmental Profit and Loss) method. The six items used to 
determine their footprint are air emissions, GHGs, land use, waste, water consumption and water pollution. 
 

Strategies and guidelines in the environmental area in the mid- long term strategy 

EP&L (Environmental Profit and Loss Calculation) Results 

https://www.kering.com/assets/front/documents/Kering_2021_Universal_Registration_Document.pdf
https://www.kering.com/assets/front/documents/Kering_2021_Universal_Registration_Document.pdf
https://www.kering.com/jp/sustainability/measuring-our-impact/our-ep-l/results/
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Enel SpA 
Materiality analysis is both in "financial materiality" (the impact of the issue on the company) and "impact materiality" 
(the impact of the company on the issue).68 
 

Enel SpA presents the results of materiality analysis both in "financial materiality (the impact of the issue on the company)" and 
"impact materiality (the impact of the issue on the company)" in the four areas of planet, people, prosperity) and principles of 
governance.  

For example, the second issue in the planet area is "ecosystem conservation and environmental management," which presents 
the degree of impact of biodiversity loss on business activities and the degree of impact of business activities on biodiversity. 
 

 
United Utilities Group 
Disclosure in line with the four pillars of the TNFD framework (governance, strategy, risk and impact management, 
and metrics and targets)69 
 

Within its annual report, United Utilities Group reports on governance, strategy, risk management, and metrics and targets in line 
with the TNFD Framework. 

For example, as part of the "governance" United Utilities has established an Environmental Advisory Group. This group is 
responsible for ensuring that commitments to nature-related strategies (including land, watersheds, clean air, plastics, waste, water 
quality, water resources, and natural capital) are implemented. 
 

 
  

 
 
68 Source: ENEL SPA SUSTAINABILITY REPORT 2021, ENEL SpA, 2021.  
69 Source: UNITED UTILITIES ANNUAL REPORT AND FINANCIAL STATEMENTS (2022, UNITED UTILITIES) 

Results of the analysis in the planet area 

Information disclosure in the "Governance" part of the TNFD Framework 

https://www.enel.com/content/dam/enel-com/documenti/investitori/sostenibilita/2021/sustainability-report_2021.pdf
https://www.enel.com/content/dam/enel-com/documenti/investitori/sostenibilita/2021/sustainability-report_2021.pdf
https://unitedutilities.annualreport2022.com/media/0p2jagga/30900-united-utilities-ar2022-client-pfp-070622.pdf













