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(b)  That both adaptation and mitigation financing would need to increase T
manyfold, and that there 1s sufficient global capital to close the global investment gap but
there are barriers to redirecting capital to climate action, and that Governments through public
funding and clear signals to investors are key in reducing these barriers and investors, central
banks and financial regulators can also play their part;

C. DMeans of implementation and support

1. Finance (IR0 3>0ERIERIBEEEDRZE)

70.  Alse recognizes the role of the private sector and highlights the need to strengthen
policy guidance. incentives, regulations and enabling conditions to reach the scale of
investments required to achieve a global transition towards low greenhouse gas emissions
and climate-resihient development and encourages Parties to continue enhancing their
enabling environments;

96.  Emphasizes the role of governments. central banks, commercial banks, institutional
investors and other financial actors with a view to improving the assessment and management
of climate-related financial risks, ensuring or enhancing access to climate finance 1n all
geographical regions and sectors, and accelerating the ongoing establishment of new and
innovative sources of finance. mcluding taxation. for implementing climate action and thus
enabling the scaling down of harmful incentives:

H8 : https://unfccc.int/sites/default/files/resource/cma2023_L17_adv.pdf
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