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eXETRL > b il (RFEZEEmZMAUZERR)
SLLsOEKN®D 2022fFhR : SLLs(3, IRIB - S H) (CIHGE R BEREFIEE) - IR DIEHELSTIBN IV,  (JRXX : Sustainability-

ZZE linked loans aim to facilitate and support environmentally and socially sustainable economic activity and

growth.)

«  2023£FhR : SLLsl}. EOFHYRATFEUT1 (R, #tE. HINTFOR (ESG) OE=N5) (CHABIILHDES
ZIRMU. TR ISL0S, ERHIBN RETEERGEIZ(EHE - SHETHEDHW. COLSBFEENZREL,
HiIBZHBEEILHICIE., SHESHREEFETHS. (JFX : Sustainability-linked loans (SLLs) aim to facilitate
and support the key role that credit markets can play in funding and encouraging borrowers to contribute to
sustainability (from an environmental and/or social and/or governance (ESG) perspective). For such a role to
be played and the market to thrive, integrity is of the utmost importance..)

- RIBENARSAIEZME : [YRATFEUT (-7 -0-2(F ENEEZBU TUEDFOYRATFEYT(Z2Mm LSBT
EZBELTVS, BARRI(C(E. —DX(FEHOKPIZE>TRIEESNBIMEOFONIA - YDA EMRMFLEESE L
(LD BOFOYRTFEUT4DR LZBIETEDTHS. | (p.112, [EE3FEE2E0 1.KPIDETE (KPIEEDEE 4]

@1)
SLLPOBEENDZE - 2022£FhR : SLLPOERIE, SLLsDHEMDFERELHIFOMET, E5(c. TNRBULIHERIRERER. (FX :
=2 The goal of the SLLP is to promote the development and preserve the integrity of the sustainability-linked

loan product by providing guidelines which capture the fundamental characteristics of these loans. In doing so,
the purpose of the SLLP is to promote sustainable development more generally)

« 2023£FhR : SLLPOBEIRIESLLEGRAFEDIELFE. (R : The Sustainability-Linked Loan Principles
(SLLP) aim to promote the development of the SLL product by providing a recommended framework to
articulate the fundamental characteristics of SLLs)

- RIBENA RSASREEFR : [ARHARS/>E D EZBEFER. JU->0-2ROBRTFEYT(-U>)-0->ZENT
SHICEREERILZENET D, TORR. JU-YHIC I HEMEZRT DI, TU->04v21 (RRFIRIBNE
RN X(E, FEEEENELE(CRIESECFTEINTORWCENMDS T, RIBHE CHEMNRIHDEIRT D
&) ZBLETBIECEERE TS, | (p.78. [B1ETE 1. AXHARSA>OER])

*RXICOWVWTE, fBRCRITLHBET SR EO—EBZHIBRL TS
YEr  LMA, APLMA, LSTA (2023) “Sustainability-Linked Loan Principles” . LMA, APLMA, LSTA (2022) “Sustainability-Linked Loan Principles” Z&({ERk
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eXETRA > b
SLLsO#RID
WTDEEHHIZIE

SLLsDEZDZE
-]

SLLPERETAUEDLEE : FBRA> b~ (> b0O)

il (RFREEELRZRAUEEFR)
2022£FhK : SLLs[E. EOFDHYRTFEUTA - NIA—IX D RIA I T17 252183, ([FX : The

sustainability-linked loan product enables lenders to incentivise the sustainability performance of the
borrower.)

2023€FhR : SLLs(3. EOFHYRATFEUTF BIRERRIZIOOT1I €525, (RX : The SLL product
incentivises a borrower to achieve material, ambitious, pre-determined, regularly monitored and externally
verified sustainability objectives through Key Performance Indicators (KPIs) and Sustainability Performance
Targets (SPTs).)

RIRE A RS SZEEIPR : [YATFEVT1-U>)-0-2F BOFOYRTFEUT (- )NTA—X>ADE L Z{E T e,

SPTs(CEENL CEFINZEENTDEFDA T4 ITMHEHFAFN TS, EDFELTE BHOYRATFEUT(IREZRE
{EFBLICEO T, ESCGRIEZRIT I 2ERIEBEEN S, LRI R TESZECTEIRIEEMEN DD, | (p.112.
[SB3FEE1ED 2. YXTFEUT(-U>7-0-20XUyh (1) BOFOXUYE @BRTFENT1- NTA-YDR%ZME £IBT
ELLBEHEMHEICHID>E>T1T])

2022F i} : SLLsIHMEDFICH DN R ERICREUVEBEZENR TN EIT1IE5Z236DEVSBEDER.

(JRXZ : Sustainability-linked loans are any types of loan instruments and/or contingent facilities... which
incentivise the borrower’s achievement of ambitious, predetermined sustainability performance objectives.)
2023€FhR : SLLsld. IAFHBISED EOFOEIEDERDERICIOTELIFIEDEVSBEDERE. (R
X : SLLs are any types of loan instruments and/or contingent facilities .... for which the economic
characteristics can vary depending on whether the borrower achieves ambitious, material and quantifiable
predetermined sustainability performance objectives)

RIRENA RSAVZEEFR : [YATFTEUT(-U>)-0-2L3 EBOFHEORINDOSBRICEDSNILYRTFE)T 1
NIA—=XDR-H=5Fyh (SPTs) ZEMIDLZ2RFNID0—>THhd. EARICE- -1 (p.108. [EE3FH1EI 2. R
FTFHEVF1-U2)-0-20O8F 1Y AT FEUFT(-U>)-0-2L(F.1)

*FR(CDOWVTIE, BFR(CRITeoHETE L EO—22HIFRL TS

LMA, APLMA, LSTA (2023) “Sustainability-Linked Loan Principles” . LMA, APLMA, LSTA (2022) “Sustainability-Linked Loan Principles” Z&({ERk
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SLLPEETEIEDLEE: : FEERA > M (FERE)

eXETRA > b Fll (FRFEZEE AU TZEPR)
SLLsICRAfS 9D . 2022685 : SLLsBOFOYRTFEUTTOI7ANOIELIEHFLLTWBERE. (B | | sustainability-
CLEEE linked loans look to improve the borrower’s sustainability profile by aligning loan terms to the borrower’s

performance against the relevant predetermlned SPTs F%example—sus%anab#ﬁﬂmkeﬁeans—w#eﬁen—a%ﬂ

. 2023fF-HEJ:..EZOZZEHE@?I‘?%&EFEUJWJB%O F- 3N SLLs(if“D%EUJ'U'ZTTtUT'Utjﬂ' VJZF'JJ:’&I'i%J?%
CEERIBUTWBRLIETE, (X : ....Instead, SLLs look to support a borrower in improving its sustainability
performance.

- RIBENARSA %S :

o [BZAFFEUT1-U>)-0-2ZERATIEICED., EDFOESRARIRICE D TEILRIIRSPTs 255 TEL . TDIERK,
(Cra)lF Cra< Bt TiIon. (EEFOEBADOYRTHE)T((CRTRHERIIREZKIT. URINZIAT N HNF>
ADEHIEE @(CDIRN D] BEMEN®DD. | (p.108. [EE3FEE1ET 2. HXFTFEYFT1- U0 -0-2 D E 2. B A5F
EUF1-U>7-0->0X 0y~ QYRFFEUFREDEEAL])

o [BZAFFEUT1-U>-0-2(F. EfFHARIZEU TEDFOYRTFEUF1Zm LeEd2ezBrMelTVd, |

(p.112. [EE3EEE260 1.KPIDETE )

2023£FRRSLLP 2022¢Fhf : SEHBL

OERBZSOM 2023£FhR : 20234FERRSLLPDEABRPEHETSEZFEIAICOVWTINE ([FX : All transactions completed prior

& to 9 March 2023 will be exempt from following these SLLP, and instead should be reviewed in conjunction
with the version of the SLLP in force at the time of origination, extension or refinancing of the loan as
applicable. Care should be taken not to misrepresent such loans as having been originated, extended or
refinanced in accordance with this current version of the SLLP. All loans originated, extended or refinanced
after 9 March 2023, should fully align with this version of the SLLP to be classified as SLLs.)

*RZ(OWTIE. fRICRI TeHEE HZXED—ERZHIBRLTLS
AT  LMA, APLMA, LSTA (2023) “Sustainability-Linked Loan Principles” . LMA, APLMA, LSTA (2022) “Sustainability-Linked Loan Principles” Z&I(C/ERk
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eXETRA > b sFill (RZF(IZEE i RER U EPh)
BOFEOYATF - 20226FhR : BEOFOYRTFEVUT1)OA—-ID A1, 5&-‘:(:%9@3#17?:3%‘6;&'1@37(1\ FIESPTsldERIICEEESN
EUF(){JA—<  EKPISTZNRAISNG. KPIslE. SHEBL—F1VIRY / XBESDEESES .. (BX : The
> ZDAIFE borrower’s sustainability performance is measured using predefined sustalnablllty performance targets (SPTs),

as measured by predeflned key performance |nd|cators (KPIs)—whreh—rr}ay—eemeHseerelereeeaetemd

, : )
o 2023$m PD*@#ZTTEUT‘(’(?” 7/1(1\ $HH(ZE§T‘:URSPTS’&KPIS(ZEFEU\ ;ﬁJiEé'Tlés naﬁo i’:.\
KPIsICEFNBREDELTVWEAEBL—T1 I E D HiZHIFR. (XX : The borrower’s sustainability
performance is measured by applying predefined SPTs to predefined KPIs.)

- BRIBEBLARSAY : [BEANICE. EDFORIBEN RIS E(RIEIE T IFSNIY AT FEUTBIREESPTsE
DOBRIMRNEIREN., BRICESSN . EREETHMIEE (KPI) TRIESN@EU)RASPTsICEOTHRATFENT1DER
EE 5% HEL. ENSICREITIMERZDLR—T1 ) 2B UERENMERINO- > THhd. |EFFBOEE(TH
%, ([p.108. [EB3EEHEEN 2. HRTFEUFT (- U2 - O0-2DOBEE 1927 FEUFT(- U2 -0-24(3.1)

SLLshH, FIBFIC -+ 2022£4FEhR : 1200—>THE JU—2O-2¢SLLOMAICRFAETNERT—RA6H3. E2HE (JFX : In some
GLsZE¢hhB3 instances, a loan may be structured to allow for its categorisationas both a green loan, aligned with the Green
F—AICEd3X Loan Principles, and a sustainability-linked loan, or as both a social loan, aligned with the Social Loan

= DBIig Principles, and a sustainability-linked loan)

« 2023fFhR : LEEDXEDHIBR, 2L, SLLPAL Y RICIFRDEEEBD (532 : Technically, a loan can follow a
combination of the GLP, the SLP and/or the SLLP. In this instance, there would need to be a rationale to both
qualify the proceeds of the loan as green and/or social and to incentivise the underlying assets’ green and/or
social performance through the additional introduction of KPIs and SPTs.)

- RIBEAHARIAD : HSHEBEOTEHRL,

- SEOUBETICHEOTORFIEIR : SLLPHAFRICERERDOABCOVTHA RIA UEDRKICEEEZ I DMRET T DL
MAE,

*FRX(COVWTIL, FERICRITeHEE HZXEO—EPZHIBRL TS

HHPIT LMA, APLMA, LSTA (2023) “Sustainability-Linked Loan Principles” . LMA, APLMA, LSTA (2022) “Sustainability-Linked Loan Principles” Z&({ERk
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il (FRFRBEERZMAULEFT)
20224FhR : SEERL.

2023FhR : 05— MRSIDIZEICIE. SLLsDKPIsOSE P SPTs DENMEICBIT B IREN 7L > v —F2iBU
TEBUFICERTEL BB EZME2 TIE, (FX : In broadly syndicated deals, this information could flow to
the lenders through the arrangers/bookrunners assisting the borrower with primary syndication.)

RIRE N RS> : 32HEFIRL.

2022£FhR : SPTsDEIED—DIF, HATFEUTHBRICEE DB EESH R, (R : The borrower of a
sustainability-linked loan should clearly communicate to its lenders its rationale for the selection of its KPI(s)
(i.e. relevance, materiality) and the motivation for the SPT(s) (i.e. ambition level, censistenecy-with-overall
sustainability-objectives-as-set-outinitssustainability-strategy.-benchmarking approach and how the borrower
intends to reach such SPTs).)

2023£FhR : KPISSBEEDRYMEICOVT, BAADERSEDOPETHINESHEDREIER. Fe. SPTsOE)HE
D—2¢UT, LEED2022iRDFRFIIHIBR. (FE3Z : ASLL borrower should clearly communicate to its lenders
its rationale for the selection of its KPI(s) (i.e. relevance, materiality, whether it is core to the borrower’s
overall business) and the motivation for the SPT(s) (i.e. ambition level, benchmarking approach and how the
borrower intends to reach such SPTs).

RIREBHARSAL> : [YZFTFEUFT1-US)-0-20OE0F(F KPIOERIER (ZAMEPERM) CSPTEMCHT
etk B (BRLE. SATFEYT ¢/ ESGHIRICRUE SN B YT HEVT 1 BIREDESE "\OFY—F27
FE. HSPTZEDFNONIERN T EOE0N) ZEUF(CHRIEIGZIANETHD. | (p.112, [EE3FE2ET YRF
FEUT 1)) O—UHAFENBFIREBARRIILTTE. 1)

*RS(CDOVTIE, fFRICRI OB EHZED—EZHIBRLTLS

LMA, APLMA, LSTA (2023) “Sustainability-Linked Loan Principles” . LMA, APLMA, LSTA (2022) “Sustainability-Linked Loan Principles” Z&({ERk
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sfqll (FRF(EZEE RZ AU ICEFh)

2022£F iR : KPIsDSIBEPSPTsDENEZ  {EDF OB PEREEE(CAIE DI 3L 2. ESEDEERZERL
TW3HRATFHEVTA BERIREIIEEUFIC[BIRITICLEERE). (R : Borrowers are encouraged to
position this information within the context of their overarching objectives, strategy, policy and/or processes
relating to sustainability. Borrowers are also encouraged to disclose to lenders any sustainability standards or
certifications to which they are seeking to conform.)

2023£EhR : KPIsOEEHPSPTsDE)%E . YATFEUT g, HATFEUT 1 - DY MY ORI THUEDFDIE

Z28E (FEEHRF) o FE.EBIFAORBEIALL T, ESHOHEERZERL TVWSYRATFEUT B (SERET
ZIHARITERBLS, BUFICMEZSICLICESE (F5EiRF) o ([FX : Borrowers are encouraged to position this
information within the context of their overarching objectives, sustainability strategy, policy, sustainability
commitments and/or processes relating to sustainability. Borrowers are also encouraged to inform lenders of
any sustainability standards or certifications to which they are seeking to conform.)

RIBANA RSAL> : [EDF(L 0Bz, FH5Hr] et (CRI 2B EMAER. Hls, BORS (PHIRESTE.
BRTFTEVT/(CRI T BB REERE) OXAROPICAIEMFDTENETLL BEDF(E. SPTsHERL LS T DE
EX(FFREEN DB ERFENEZRRIDENEXLL, | (p.112, [EE3FEE261 YRAFTFEUFT(-U>)-0-JITHIRFEN
BFIREBARIIETTE. )

RXISOVWTE, FRICRITeHEE HZXEO—EMZHIBRL TS

LMA, APLMA, LSTA (2023) “Sustainability-Linked Loan Principles” . LMA, APLMA, LSTA (2022) “Sustainability-Linked Loan Principles” Z&({ERk
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KPIsDY¥7U7V
TA4EFICOWV
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DERENE R

s¥qll (FRF(EZEE Rz AU EFh)

2022£FhR : SLLslE, EDFDOYRATFEUT1 ' OI7 N ER LEERLERIFTS. (JFXX : Sustainability-linked
loans look to improve the borrower’s sustainability profile over the term of the loan. They do so by aligning
loan terms to the borrower’s performance which is measured using one or more sustainability KPIs that can
be external and/or internal.

20234FhR : SLLsld. EOFOYRTFEVT(ITODI7A VR LDENEZIETSLEAMETS, ([RX : SLLs aim
to support a borrower’s efforts in improving its sustainability profile over the term of the loan. They do so by
aligning loan terms to the borrower’s performance, which is measured using one or more sustainability KPls
that can be internal and/or external. )

BRIBEILIRSAY : [HATFEUFT1-U>)-0-21F EFHIEZEC TERDFOYATFEUT%E L2 B/E
LTW3, | (p.112, [EE3E5526 1. KPIDETE])

2022FFhR : YTUPVUTAEKPIsDHBINEEZCOWVWT, [REJERIA, (JEX : The KPIs should be material to the
borrower’s core sustainability and business strategy, and address relevant environmental, social and/or
governance (ESG) challenges of the industry sector. )

2023£FEhR : NTUPVTA1EKPISOHINZEICOVWTHECERL, FEMAENTWVS, (JEX : First and foremost,
the KPIs must be material to the borrower’s core sustainability and business strategy, and address relevant
ESG challenges of its industry sector. )

RIRENA RS> : [KPIEDFORERIY AT FEUTA RUEEEES,. BHORET /57— ORET BIRIE., 1
= RUANFDAOREICEOTEE (NTUTI) THINETHH, FEMEDO T TEHEININETHD. | (p.112, [56
3EE261 1.KPIDETE. [(KPIEEDEZEH] )

*RXIOWVWTE, BRICRITHBEE SR EO—ERZHIBRL TS
YEr  LMA, APLMA, LSTA (2023) “Sustainability-Linked Loan Principles” . LMA, APLMA, LSTA (2022) “Sustainability-Linked Loan Principles” Z&({ERk
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SLLPERETRURMLEE: : 1.KPIsDiEETE

s¥ll (FRF(EZEE Rz AU EFh)

20224FhR : SLLs%Z"instrument” #fi, (&3 : The credibility of the sustainability-linked loan market will
rest on the selection of the KPI(s). It is important to the success of this instrument to avoid the proliferation of
KPIs that are not credible.)

2023£FEhR : SLLs%”product”’¢®#fi, (JEX : . The credibility of the SLL product will rest on the selection of
the KPI(s). It is important to the success of this product to avoid the proliferation of KPIs that are not
credible.)

BIBEHMARIAY : SLLZINOEIEDREERR T, InstrumentDRIR(ZESNZRV EEU. H4RSA2RELTIE,
Instrument&Product®ii 5 DXREEHHHND.

2022£FhR : KPIs(3BBIEICTETRSNBAELEEE,. (FEX : Aclear definition of the KPI(s) should be provided
and should include the applicable scope or parameters, as well as the calculation methodology, a definition of
a baseline and be benchmarked against an industry standard where feasible..)

2023£FhR : KPIsOBAERERE(SEDF I RMITINE, LN TERITSON AL, FLEDERDONIFI—Y
IBiELLCRIEMHEEIBRE. (FX : .Aclear definition of the KPI(s) should be provided by the borrower and
should include the applicable scope or parameters, as well as the calculation methodology, a definition of a
baseline and be benchmarked against an industry standard and/or industry peers where feasible.)

BISEIARIAY : [EDFEFKPIOBEREEREEHICZOPERERZIERL. BEEFE R—AF1VDEELZASHIC
I 3(EFN. OJRERIB A (FERIZRELBSUENDE TKPIZR FI—IIINETH D, |

*RXIOWVWTE, BRICRITHBEE SR EO—ERZHIBRL TS
YEr  LMA, APLMA, LSTA (2023) “Sustainability-Linked Loan Principles” . LMA, APLMA, LSTA (2022) “Sustainability-Linked Loan Principles” Z&({ERk
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SLLPERETRURMLEE: : 1.KPIsDiEETE

eXETRA > b shill (FRF(3ZEE R MR ICEFh)

KPIsDEtEAE - 20224FhR : —
(CRIT 3= ¢ 2023%FhR : KPIsOFHEGECHE 3 #IIEL. AFAIEERIBS(CE, HHESEBEREEPRF(CED(5EMRIC
IEDOIE HESNELEEE. ([EX : 3. Calculation methodology should follow international standards and science-based

methodologies where available.)

- RIBEHARIAY : —

*ERX(COWVTIL, FRICRITehBE HZXEDO—EMZHIBRL TS

HiFRr

LMA, APLMA, LSTA (2023) “Sustainability-Linked Loan Principles” . LMA, APLMA, LSTA (2022) “Sustainability-Linked Loan Principles” Z&({ERk
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SLLPERETRURMDLLE: : 2.SPTSMERE

s¥qll (FRF(EZEE RZ AU ICEFh)

2022¢FhR : SPTs(IHETHINELREICDVT should”TieHio. (JEX : The SPTs should be set in good
faith and remain relevant (so long as they apply) throughout the life of the loan —ene-of the-aims-of

the-basis-of target-setting:)

2023€FhR : SPTs[IFEETHINEERECOVT " must”"T ik, k. BhlvE60— > R PGEU RN ERS
BWEEBSE, Fe. ERFRFOSLLsOBEMIEHIER. (FX : The SPTs must be set in good faith and remain
relevant (so long as they apply) and ambitious throughout the life of the loan..)

RIBEBA RSAL> : [SPTsFEZNDHEICHEINRINERST, O->0HARIHFZBUT (HTEFFEZRICBNT
(&) BIEMENHIEDTHINETHS, YATFEUT(-U>)-0->O— 20N, 112> 74T Z8BL TEDFOFFL
B TIRITAIRZEALZIR T ETHD. COZENBIRETEDEMELIRBINETHIIHTHD. | (p.113. [EEIEEE26H2.
SPTsDFRE. )

2022€FhfR : SEEBLU

2023£FhR : FEEMABPORECHVT, KPI BICHBE—DDSPT ZiEISCLEHRE . BV TRVWEREL
THMBLDMEHENSIZSICIE, SPTs SEDFRFEDFINMOVNT, EAANLEHRADBETERI SN AIEE,
BDF3, AIEETHNIE, P LB RIGEE R, SPTOEMICRENBZE RS X SPTHEEDSH L B IFER
S INZ, (X : Itis therefore recommended that an annual SPT should be set per KPI for each year of
the loan term. In instances where strong rationale is provided as to why this is not appropriate, exceptions to
the annual frequency of SPTs can be agreed between the borrowers and lenders. The borrower should,

where possible and taking competition and confidentiality considerations into account, also highlight any
strategic information that may decisively impact the achievement of the SPTs.)

RIBENA RS> : &AL,

HRXISOWVWTS, BERCRI TeshiEE He X ED—EZHIFRLTVS

HAT LMA, APLMA, LSTA (2023) “Sustainability-Linked Loan Principles” . LMA, APLMA, LSTA (2022) “Sustainability-Linked Loan Principles” Z&(C{ERk

10



SLLPERETRURMDLLE: : 2.SPTSMERE

eETRA > b il (RFEZEERZRAUEEFR)
BN EDLS o 20224FhR 1 EBFROEDEDLSICHBINENEVWSEHEBICOWT, FEEDELSICHRTE (JEX : . The SPTs should be

[CHBRANRZINCD ambitious, i.e.:
WC. &5FDhZE * represent a material improvement in the respective KPIs and be beyond a “Business as Usual”
trajectory;

» where possible be compared to a benchmark or an external reference;
* be consistent with the borrower’s overall sustainability/ESG strategy; and
be determined on a predefined timeline, set before or concurrently with the origination of the loan.)

. 2023£|E)ﬁ FOENEDLSICHINENEVWSEHEBICIZ . CNE5RBEINETEREVTHIE. T MBEITERSN
TLW3BEEME (TFEERFEPR) o (X : The SPTs should be ambitious, and take into consideration the
following factors:

* represent a material improvement in the respective KPIs and be beyond both a “business as usual”
trajectory and regulatory required targets;

» where possible be compared to a benchmark or an external reference;

* be consistent with the borrower’s overall sustainability strategy; and

+ be determined on a predefined timeline, set before or concurrently with origination of the loan.)

- RIBEAIARIAY : [QSPTsIZEF LI THAINETH D, TNE,
« ZNENOKPICBITREEBRRZERRL. [BAU : Business as Usual (H:%70>17 MERULRVMES. BLL
(FRRDITEDIHE) IOBIEBZ 20D THINETH.
s AIRERIGAICBVTIE AOFV IS BB LEER]BE T HANET THN.
« BDFOLARNBRY AT FHEYT 1/ ESGEREEEEEESUTVBARETHD,
« O—>FARET X (SRHIEIFCHANUSHEDHSNIIFHEIEHCEDVWTRESINANETH D, | (p.113 [5E3EFE2E2.
SPTsDRIE [FFOMEDER] 1)

HFF  LMA, APLMA, LSTA (2023) “Sustainability-Linked Loan Principles” . LMA, APLMA, LSTA (2022) “Sustainability-Linked Loan Principles” . ZRIEEICLBLMAN
DOEPYU) mB(HERR it



SLLPERETBIRDLIEE : 2.SPTSMESE

eXETRA > b sFill (RZF(IZEE i RER U EPh)
BiESRTEDS K - 20224FhR : [ BRINE | BIRSENIERITBILOVTERH. (FEX : Disclosures on target setting should
IOV, TR make clear reference to:

REINS, [EU Do ’

F(CIRMTEA * where relevant, in what situations recalculations or pro-forma adjustments of baselines will take
- place;....)
SleEE « 2023FhR : [EUFICRHUENZINE|IBFEEFRENERTHLOWVNTEEH. FLARESEICEELERTIASIC,

KPIsYSPTsDBHEITON3BE%ZIBE. (X : Information provided to lenders with respect to target
setting should make clear reference to:

» where relevant, in what situations pro-forma adjustments or recalculations of baselines and/or
recalculation of KPIs and subsequent SPTs will take place;....)

« BRIBEILARSALY : [[SPTsOIEIRER] ®SPTsICRATBIBHRBRTIE ATICOWTBREICE NI INETHD.

© ZHIIHE. COLIPRIICBVNIN-RF( > OBEFTEPEINRHEABMTIONSD. | (p.114 [5535562
Ei2. SPTsM:RIE(SPTsDE#HRFR] L)

RXISOVWTE, FRICRITeHEE HZXEO—EMZHIBRL TS

YEr  LMA, APLMA, LSTA (2023) “Sustainability-Linked Loan Principles” . LMA, APLMA, LSTA (2022) “Sustainability-Linked Loan Principles” Z&({ERk



SLLPERETBIRDLIEE : 2.SPTSMESE

eXETARA > b sl (RFEZEE iU IZEiFh)
Sustainability *© 2022fFjR : Sustainability Structuring Agentld. KPIs¢ SPTsSSFEICBIL TEDF EDZiB TR T L L.
Coordinator® (=32 : Appropriate KPIs and SPTs should be determined and set between the borrower and lender group
VLE TR N for each transaction. A borrower may elect to arrange its sustainability-linked loan product with the assistance

of one or more “Sustainability Coordinator(s)” er=Sustainability-Structuring-Agent(s)~and, where appointed,

they will assist with negotiating the KPIs and calibrating the SPTs with the borrower.)

- 2023£FEhR : Sustainability Coordinator(s)ld. KPIst°SPTICsE 9 3HiRIBERDEDFADIRMEZIEL, [EDFL
BUFIN-TJD (SPTsERENESGEIEERICRITS) MEEx{etELSLH. (R : Appropriate KPls and SPTs
should be determined and set between the borrower and lender group for each transaction. A borrower may
elect to structure its SLL with the assistance of one or more “Sustainability Coordinator(s)” and, where
appointed, they will assist with providing market colour regarding the KPIs and SPTs to the borrower, and
facilitate the dialogue between the borrower and the lender group in regard to substantiating the SPTs and
answering the ESG-related questions the prospective lender group might have.)

. BBEAIRSA

« [®KPISPTs(E. EDFOYRATFEVTA(ARDNTA—N D AZAE I D2, BRBIZEC, EDFEELFOMT
REU BYIREOZEETET INETH Do

o @OfEBOFEE. AT FEUT (- D-FT11:—5—1FEBYRTFEUT1 - ADSIFYUIT -T=T1O D11 X
BEOETEL, YATFTEUT (- U2 - O- B R ZEHEMR T DIENTED BESNZI-—T(R—5F—PI-C10 M
BEOFOKPISPTsDRTENR B BT D, | (p.115 [EEIEEE2602. SPTsDHTE [SPTsDFEESE] 1)
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SLLPERETBIRDLIEE : 2.SPTSMESE

eXETRA > b

fBOF(CIHERSh -
Bl SaBHk
BED1L>Iv e
khdEDfthic,
KPIs/SPTs®
% E ST

il (RFEZEERZRAUEEFR)
2022£EhR : BDF(L. KPIs&SPTsDBENIHICDOWVWT, AEBIBID A>Ty hesRDBELBEIHE, (FX : Itis

recommended, where appropriate, that borrowers seek input from an external party, via e.g. a pre-signing
Second Party Opinion, as to the appropriateness of their KPIls and SPTs-as-a-condition-precedent-to-the

20234FEhR : {EDF(E, SPOFEDHAIHEBIDAL > TV b, T, KPIs¢SPTsDFHil, Z3RHDCLEBEMHERE (R
X : It is recommended, where appropriate, that borrowers seek input from an external party, via e.g. a pre-
signing Second Party Opinion (SPO) or KPI/SPT assessment..)
I (LMAfZSR) @ SPOIISLLASLLPICESL TLWAHh2HZR2EMD, 7TZAXT MIKPRPSPTICX 25D T, BIF
BB SG20 J\UIRELESHNEDTEAX MEZSN. SPOLDEEFEMNREENS (LMANDET)>Y)) .
BB RS :
- [[KPI-SPTsO@EIMELAMERLE 1]
@KPIESPTS(FEFRMNEZ THD. TORBDBEWEICOVT. EDFEE=BDLL1-Z2RDDIENEF
LW | (p.115 [5835F 552602, SPTsMa%TE [KPI- SPTsDiE )44 EBLE1—] |

RXISOVWTE, FRICRITeHEE HZXEO—EMZHIBRL TS

HiFRr

LMA, APLMA, LSTA (2023) “Sustainability-Linked Loan Principles” . LMA, APLMA, LSTA (2022) “Sustainability-Linked Loan Principles” . ZRIEEICLBLMAN

DETU>TFER R

“ 4
AT



eXETRA > b

SLLPERETBIRDLIEE : 2.SPTSMESE

s¥ll (FRF(EZEE Rz AU EFh)

SEPBEID S5 DA
>V MRS
SIcEDFHE
9 3FFIME(C
B935XEICON
T &UF(CIE
HIREINS. &
UFOIER(CIE
UTREI S INE
LIELE

2022£F bR : ABPEEIDS D1 > TY bEROBWESICEDFEDER T IEFINER, BUFICIRMESNING, LiE
#o (JF3X : In cases where no external input is sought, it is strongly recommended that the borrower
demonstrates or develops the internal expertise to verify its methodologies. Borrowers are recommended to
thoroughly document any such expertise, including the related internal processes and expertise of their staff.
This documentation should be provided to lenders.)

2023£FhR AEBHEED S DA > bEROBMBSICEDFIERTHEMINEIL. BRI HNIE, SBUFCEET
DNE, L5EE. (JEX : In cases where no external input is sought, it is strongly recommended that the
borrower demonstrates or develops the internal expertise to verify its methodologies. Borrowers are
recommended to document thoroughly such expertise, including the related internal processes and expertise
of their staff. This documentation should be communicated to lenders participating in the loan on request..)

RIREHARSL> :

« [QE=FOLL1-ZHIELRWMES. EDF(E. SPTsSORNBZIREET 2126(C. NEBOFFIRIAIGEZRI X (E
FFETDEMEAERIND. BOFE 2OUEEMM (BhEIIAETOTAPRIYIDEFIZEHD) &X
SEIBTENLEFLL. Tl BNUCEDERENEXEIF . BUFICRBENSENEFUL. | (p.115 [EE3F
552602, SPTsOFE (NEILE1—-RUBULFAOFHRIFAEIRS] ]
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SLLPERETRU4BMDLES: : 3.0—>D%14E

eXETRA > b s¥ll (FRF(EZEE Rz AU EFh)

SLLsOAAFEE®D - 2022fFhR : HlIRELT, SPTSEMDIBRICN—I Y DMERILISSEEE,. (X : For example, the margin under
Z{EDOHFIRDIE the relevant loan agreement may be reduced where the borrower satisfies a pre-determined SPT as

1IE

measured by the pre-determined KPlIs or vice versa.)

-« 2023fFhR : BIREL T, SPTSIEMDIZECN—S VP UIEURIERTSES5L 588, Tk, MVWSENIRILN 6515
BIERN =S VIRECEEIRVEVNST—RAEEFNEILDHIREERH. ([FX : For example, the margin under
the relevant loan agreement will often be reduced where the borrower satisfies a pre-determined SPT as
measured by the pre-determined KPls and vice versa, and, in some cases, where a strong rationale is
provided, the ratchet may include a neutral bracket in which no margin adjustment applies.)

- RIBEBARIA> :

o [YRFFEUFT1-U27-0-2F EDFOYRATFEVT4DmE LZBIEITEDOTHD. FailcEEEULSPTSONF
N=IICHITREDFONTA—NIAEEHFMFEINEEDIED] (p.1156[E3ZH2613. O—>04F1E(&
S EDEE]] |

RXISOVWTE, FRICRITeHEE HZXEO—EMZHIBRL TS
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SLLPESETRIEDLEE: : 4.L i R—F 1 >0

BXETAR1 > b shill (FRFXEE Rz MU =)
BUFADSTPs - 20229FHf : BOFC&ZEULFADSPTsICBIT SBAEROEHL, BIAERIAD, PRLBE—Fl. (FX :

DEFISHRODIR Borrowers should, where-possible-and at least once per annum, provide the lenders participating in the loan
T BT EER PR with up-to-date information sufficient to allow them to monitor the performance of the SPTs and to determine

hITR4<. R4t that the SPTs remain ambitious and relevant to the borrower’s business.)
> «  2023fFhR : BOFICLFEBUFADSPTsICEATEFERDEMIBIROEMEE, PRIEEE—ESININE ([FIEER

INEEEE, IBDIEHIR) . 3. MHBBICBCABILOWT, RIELR— MBEUEYRTHEUFBRE 2ER. (2
X : Borrowers should, at least once per annum, provide the lenders participating in the loan with:

. EDIBERIC » up-to-date information sufficient to allow them to monitor the performance of the SPTs and to determine
X, REELR— B that the SPTs remain ambitious and relevant to the borrower’s business; and
2RIV E“Y AT « a sustainability confirmation statement with verification report attached, outlining the performance
FEUF (TR E" against the SPTs for the relevant year and the related impact, and timing of such impact, on the loan’s

vy = economic characteristics.) )
hEFhdlez . - . ; _ N S X -
o E (LMARZER) : AREEIRETZRMUIHERE (confirmation report) (&, OSPTsZEMLIZIL. KU QY-
=ebo PEORBICEIEDTHS, ERIHDED, (LMANDETU>H)

- BREBEAIMRSAY:
o [OMBOFE. BIHERIBEICIE., - - - I PRI L BESGIZ T EDSPTsMIZERIAIC R I 2R ITIBIRZ AF TS
285, PREBIECIEL L. BUF(CIREITINETH S, | (p.116 [EE3EFE2E14. LAR—FT1>J[BLFEA
DIRE R U—R%EIBRER] |

ERX(COVWTIL, FERICRITeHBEE L ZXEO—EZHIBRL TS
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SLLPEXETRIRDLLE: : 4.LIR—F 1 >0

eXETRA > b s¥ll (FRF(EZEE Rz AU EFh)

SPTsIcBId 3B - 20224FhR : SPTsIcEAT3BRZREIENINELFEE (R : As transparency is of particular value in this
REBREEh3AN market, borrowers should be encouraged to publicly report information relating to their SPTs and this
x2H5. BHICE information will often be included in a borrower’s integrated annual report or sustainability report. However,
&= this will not always be the case and, where appropriate, a borrower may choose to share this information
privately with the lenders rather than making this publicly available. Borrowers are also encouraged to provide
details of any underlying methodology of SPT calculations and/or assumptions when reporting to lenders
and/or publicly.)
« 2023%FhR : SPTsICBATBAREEEIENDE5EHE, (XX : As transparency is of particular value in this market,
borrowers are encouraged to publicly report information relating to their SPTs, including details of any
underlying methodology of SPT calculations and/or assumptions. This information will often be included in a
borrower’s integrated annual report or sustainability report. However, this will not always be the case and,
where appropriate, a borrower may choose to share this information privately with the lenders rather than
making this publicly available.)
- RIBEAHARSA> :
o [@EOFELT. BRATFEYT1 U2 -O0-ULBEERETHDIEZER-FEL. NSO FFZEDI8H
(C(F. BEIREZHERIT DENBE THD. O, EDFE. YATFEUFT1- U2 -0->THhdtzFRIAIT 5
Bl BE=BMNERIRNRZHIBITED LS. SPTsICEYI315HZ —MRICRARINETH S, | (p.116 [E3FHE
2814, LR—T1>2J [BULFAOIHRERUV—A&HIER] 1)
- [Q@Ffk. BVFIHXNIFHRZILIET D L TEARERZSPTsOB L FERUEHEDF M ZRR T2 EHRERMEN
%, 1 (p.116 [B3&E2614. LR—T1>J [BUFADRSRU—AHIFR] 1)
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SLLPERETRI{RMLLE : 5.4%61E

eXETRA> b il (RFRIEERZERAUIZEFR)
MREEDBEEE(COLY *© 20224FhR : HREEDIHAE IV BR(EEFE—EIEERE. (F3X : Borrowers must obtain independent and external
T. DK EHE verification of the borrower’s performance level against each SPT for each KPI..., atleast-once-a-year.)

—EENEE.  ° 2023fFKR : [DRESE—EEWSEBERIR, REEOI1S>Y SRICOVTER (BEOSPTIA—AAY b
BET, SLLsOMBHIBRIFIEDREEICOBRHDISSISPTsD/NTA— V> AFHil[CESET 52 TOH {F/HAREICHE N T,
= —_ MIZUEABPIREFZERISURITNIERSRBLV) o (X : Borrowers must obtain independent and external
*ﬁai[a_)g 2{ 2 verification of the borrower’s performance level against each SPT for each KPI for any date/period relevant
RBEICOWTESS for assessing the SPT performance leading to a potential adjustment of the SLL economic characteristics,
until after the last SPT trigger event of the loan has been reached.)
« 7 (LMAfESR) : EEEBIE(R. SPTsEREICRIIFLLVSEVAZRIRUILED, EARMICIESPTBIFRTEENDIN,
BINNCEE 1 BIOAREEDH 1T L IR—T1 I PSPTSRIEDIAZ T EFN2T—ANHD. ENZBFEXLFRRICUR
BD,
BRIBEHARSA> :
[OEDFE. BKPIOSPTSICT T DN TA—=YALAINCDWNT, IRIZUTZAMEBHERE (C L DA% 2N R EBER1 (D]
B EZHRENERSB0, | (p.118 [SE3EE2605. 1RFE (1) HMEPHEEI(CLBIREE)
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SLLPERETRI{RMLLE : 5.4%61E

eETRA > b s¥l (FRFEZEE Rz AU EFR)

MREEDEHEEICD - 2022fFhR : REIDEMBEFZHIR ([FXX : Borrowers must obtain independent and external verification of the

WTEDEAGICH borrower’s performance level against each SPT for each KPI (for example, limited or reasonable assurance

= or audit by a qualified external reviewer with relevant expertise, such as an auditor, environmental consultant
and/or independent ratings agency), at least once a year.)

« 2023£FEhR : REIDEIEE(S. FPIEDHDEFEDNTBLE1—BERIT H I NELELE (R : This is a necessary
element of the SLLP and should be conducted by a qualified external reviewer with relevant expertise, such
as an auditor (by way of limited or reasonable assurance), environmental consultant and/or independent

ratings agency.)
- RIBHILIRSL> :
o [@..... BEEOHIELTE, BEEEEARIRIBEI YLD B, YT UTASTHEBI E Vo BB 9 25 P9 4z 1o 19t
EPHERA(C L BPRE B L (EERIBIRIENZEIFBN D, e REEDLANINOWVWTIIEDFEEULF TERIICFHZEE
N3, | (p.118 [EE3E5E2605. +&REE (1) SMEPHERSICKBAREIE])
o [/ EPHEEANEAEEMFEIY—> OB T I EPHERI IR DB BIEEE AR (LB L TV, | (p.118 [E£3
552605, 1R5E (1) AMEPHERIICKBIRALE])

RXIOVTE, BRICRITEHEEHZXEDO—EPZHIBRL TS
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SLLPERETRI{RMLLE : 5.4%61E

eETRA > b
REEROEL -
FAOHBIOV
TiB:

BUFENSPTs%
ST R-10] = N
R=T1>0Ih'5%
TU. MREE1D%E
TIEBLIETE

il (RFEZEERZRAUEEFR)
20225k : IRFEAESRIE MEBARSNAINETERERE, (R : It the verification of the

performance against the SPTs should be made publicly available where appropriate. )
2023£FhR : IREHERES EHBRESNBFNE RS RV E T, Tk, IREHERIE, SUFICERICHBSNRTNIE
B5RWEIERE. (JEX : The verification of the performance against the SPTs must be shared with the lenders
in a timely manner and, where appropriate, be made publicly available.)
RIBEANARIAL> :
[ @EDFHIEPHEREICLDIREEZZ TR R FERIFRINEBF(OVT. BUFICIREITINETHD. i
EIRIZEC(E. MEPHEES(C LB SPTsD/\TA—Y > ADIREEFERICOWVWT, D1J YA NEZBL T—RRICFIRI B
ENLEULL, | (p.118 [EEIZEE2E05. 1REE (1) SMEPHERAICKBIRALE])

20224Ffif : BIUFH'SPTsZHMIEDIE, LR—T12IDT T U AEBLEI—D#ETUEBEREE. (FX :
Once reporting has been completed and externalreview-has taken place, the lenders will evaluate the
borrower’s performance against the SPTs and KPIs based on the information available.)
2023£FhR : BUFHSPTsZFHIT DR, LIR—TA Y IDRT U, REED IR TUEELREH. (F3Z: Once
reporting has been completed and verification has taken place, the lenders will evaluate the borrower’s
performance against the SPTs and KPIs based on the information available.)
RIBEHARIAY :
[DEDFCLBUR—T12INTETU. BERMSSICEAIBLEI—D1TTDONERE. EUF(GRONBERN(EEHR
HEINTIBFIRICEDE, SPTsICH T MEDFOEMIA R ZFHE TS, | (p.118 [EEIEF L2615, & (2) EU
FICLBERAN L@ )
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SLLPEXETHIEZDLLE: : AppendixEDfth

BEIRA >

Appendix®Hl ¢ 2022fFEiR : AppendixéUTKPIsOHFIUEPIR%ZISE.

173

«  2023fFhR : AppendixZHllER.
- 2023fFhR : BHEL T, BliE 4 (CSEWVWTICMA/GBPDA >/t MEIRBIEDEFEZ BT .
(https://www.icmagroup.org/green-social-and-sustainability-bonds/resource-centre/.) Z#B7T. (FEX :

Borrowers should also note the existing and ongoing work on environmental and social impact metrics by the
Green Bond Principles (GBP) that may help identify relevant SPTs and calculation methodologies. Impact
metrics guidance of the GBP is available at: https://www.icmagroup.org/green-social-and-sustainability-
bonds/resource-centre/.)

- RIRBHARSA> :

- [IEZE 4 KPIOBI] (p.142 T{S/EZ4 KPIDHA! )
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