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Figure 5: Climate Risk Scenario Analysis
Fuel Mix and h Gas (GHG) I ity of NRG Electricity Sales,
2014-2050 with Carbon Price Beginning in 2026*
100% 1
o °¢ £ _ v 2050FFTOENIRSTOMBIZIYIZADE(LE R
= o (M os 52 LTBD, HEIOVWTEHMICEEE
3 o d L n - EtER:
h - S L NRGEEE = NRG/I\FEHRGTE + TOfttiiEiRTE
‘BH-N-AN 2 & « F-HY-Z:
M, > 2014, 2019, 20204F : NRGE&

0%
2014 2019 2020 2025 2026 2027 2028 2029 2050 2035 2040 2045 2050

> 2025% : NRG 202078
> 20265 N520504F : NRGEREEIADS FUAT—4

— COAL _— GAS s NUKE m— RENEW =0= Avg. GHG Intensity (RHS) wREC

* NRG electricity sold = NRG retail sales + other market sales
* NRG electricity sold is supplied by (1) NRG electricity generation + (2) NRG r ble and non-rer ble electricity power purchase
agreements (PPAs) + (3) market purchases of electricity when NRG’s retail load (demand for electricity by NRG's customers)
exceeds the sum of NRG electricity generation and NRG electricity PPAs
* NRG retail load assumed to grow @ 1.2% per annum, 2026-2050
Data sources:
* 2014,2019, and 2020: NRG actuals
* Excludes divestitures of power plants over 2014-2020
* Includes electricity generation and retail load in ERCOT, PJM, NYISO, ISO-NE, and MISO regions, as well as generationin CAISO
« Adjusted per the methodology described below
« 2025: NRG 2020 budget, adjusted per the methodology described below
* 2026-2050: NRG and U.S. EIA scenario data

HPT 1 NRG Energy Inc. “2020 TCFD Report” (https://www.nrg.com/assets/documents/sustainability/2020-TCFD.pdf )
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[#85BAREH: NRG Energy Inc. (PAUh, IxINE-.2/2) ] 3]« H
2050F 1Y M OBEZEDZERKICHEIFT, 42D YS33aYIF02RE

NRG's Transition Levers

Tomeet NRG's 1.5°C-aligned net-zero by 2050goal, NRGisusing v 2050£ERY MEOBIRICAII T, EHD NSV Y 33> FE%EIFA
multiple transition levers. These transition levers can be groupedinto . BIFEZoBR=
four main categories: s RHEHENZBEAOZ AL

DecarsonizaTION of existing business lines : %TR?T[E%??F@%ED‘B@?&%@% =450
DIVERSIFICATION into low emissions businesses o st AN —-23> OER

DivesTHMENT of select high emissions assets
DerLOYMENT of new technologies and innovations

Divestment of high emission assets

OnNRG's journey to net-zero emissions by 2050, NRG will also = auS = =
look to exit certain high GHG activities via strategically targeted v = NIV I I3V FEDFFHl%ZEE|LTNS

sales of non-core assets where the opportunity generates o fil  SBRENIEEHILEENS DR E DS | EEITOEARR
appropriate risk-adjusted returns for shareholders. Over 2014~ > BHEHR 7Y MESEEILTHED. 20144FEN520204EFTIC
2020, NRG divested 27,510 MW net capacity of fossil generation. In NRGIZ27,510MWD{LEREBEDFHSE25HULE

addition, in 2021, NRG divested 4.8 GW of fossil -fired power plant
capacity. We will continue to monitor the market for future
portfolio optimization opportunities.

HPT : NRG Energy Inc. “2020 TCFD Report” (https://www.nrg.com/assets/documents/sustainability/2020-TCFD.pdf )
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(a5 BxREH: Shell plc. (1£UR, IRIVE-) ]
NEBOSURZEE S FVACEDI<GH - HAMEDRBEUNIRFIETNTHED.
SURZ D IAFEERICE A 52 E T Z =, BARLTVS

v SURZEENEIRNF—ERRDIABHRCS A IHENER . MBOEENETA M FRENTELTREETNTNS
v RBREMMROBRRELLT, Hill- HAMEI M BHEREIASEZRRFAFO—DOTHEIEN 5. HEBOKURES S T

DACED<EH  HAMBEORBUNRFTSTNTVNS

s s

Oil price assumptions Cash capital expenditure evolution

$160 | 5160
$140 Ikl 5140
N [YiMs
$120 ,‘ r-,"'l $120
| N F—
iy Al ..'ll-'l 1 - $100 3035%
ss0 NV ",f f ' PR 500
[ I *n "'ULI\!FH .’, - —_ - e
560 0 | A S S —
! Lﬂr |
) M

s40° Y III - . ol Upsream b [l Troraiion ¢ [l Growth L.Jplum b Mo —
s20 520
¥ oms 2w o oz s 2w w0 as0 NEBOERIBEIRSTUAZEREU. 2021F12A31HEROIAHES
W W o W RIEDG508 K. LA OSI0ME K C3i TSR E AT
(actual on money of the daybasis) & — Shell md-prce IHS Markit/ACCS 2021. Woodmac WM AET 2°C. IEA NZE50.

f — Average prices from four 1.5-2 degrees

nroge prcesfom four 152 degress. IEA SDSD42D3FUANRIBE S ke D T %7
g_fti‘;;:;;“' T e > ENURATREMERIZENEN130-160fE RIV. 140-170fERILERD,
2021412431 B R0ESMiERE FE5L @SN
- IEAONZES FUA%IRA
> EXETAE(BEIR ZNEN100-120{8 RILRT50-608 KILLRD,
2021412431 B ROESMEAE FESEFfians:

€= NGFS GCAM NZE 2050 [A]

E:ﬂl BAEICONT, SFUABICAEE (FETIREMMIEDHCH)
IHS Markit/ACCS 2021 : Aiifit&(E20394E(C20 R)L/barrel(Cf@h'

TR (AR T U, 20464246 R)L/bICEHEL. 20504 (c40R)L/barrel(c
BN TBMET IS

+ Woodmac WM AET 2°C : Hiififi&(E 2050510 R)L/barrel([E

MO TIRZ (CIRTF I3

+ IEA NZE50 : Afiit&(34R < [T L. 20504 (C(F25R)L/barrelcRd
« IEA SDS : AHifit&(32030£E(C56 R)L/barrel[C@F THR < (L EFU.

STVOHRERR IS REUICHU T ERIRIOFIBEEL T, -10%F(

+10%DRSEZERI DL,

> -10%%#EA I3, ENRETHEMiZEIE TN EN80&E RIL~100& L.
40{ERIL~50{ERIERD, 2021412H 31 BSOS HiZHZ LDl
3

> +10%%EAI 3L, [EUREIAEMMZAGZNEN30-50/8 R U30-40

20504E(C(Z50 R)L/barrel £ TR 4 (K T3 BRILERD, 202112831 B R 0IEEMEE%E LE5
PR : Shell “Annual Report and Accounts 2021" ( https://reports.shell.com/annual-report/2021/ assets/downloads/shell-annual-report-2021.pdf ,
https://reports.shell.com/annual-report/2021/consolidated-financial-statements/notes/climate-change-and-energy-transition.html )
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[;844B3<EHI: Woodside Energy Limited (#—Zk5U7, TxLE-) ] M 4 5 |
R=RIAVADIAFEHILSUIYA%ETANT 328, ERBFEIV-FryvS 100
(C5X5BENZEEZRBL. KRFECEITFIRETEOBRICOVWTHERER

v IEAD4DD>FUA (STEPS, SDS, APS, NZE>F v KFRODESBRIFLVWIRINF-RRESD. BIFOR—H
UA) 2BAWVT. ERL>)I M RE, TIAUAERFTIRIOITIMIREITRILT, 5183

vV SFTVADIRORER. BEAONIDM (FCFICE X 5% {fiEZRIRITBZENTESRELT, LIUIOA%SRBA
&) I R\VSERHEL. LIVIVAERY

MODELLED IMPACT OF CLIMATE SCENARIOS ON POTENTIAL ANNUAL AVERAGE FREE SCOPE 3 EMISSIONS PLAN
CASH FLOW FROM CURRENT PRODUCING AND SANCTIONED ASSETS (NOT GUIDANCE)'*

T— INVEST
N - _— NEW ENERGY PRODUCTS | LOWER-CARBON SERVICES
E - EAAPS — Collaboration with customers to build market demand
230 EASTERS Recent announcements: Heliogen, H2Perth, H2TAS, H20K, CCS
2
5 —
—_—

3
€20 — SUPPORT PROMOTE
9 — —_— —_— CUSTOMER AND SUPPLIER GLOBAL MEASUREMENT
‘é o EMISSIONS REDUCTION AND REPORTING
[ — —_— ; -
g - Carbon offset cargoes | Methane of global
3 _— Shipping | Contracting | Business travel Transparent emissions reporting
Zoo

2017 - 2021 2022 - 2026 2027 - 2031 2032 - 2036 2037 - 2040 MNew energy investment consistent with Paris-aligned pathways’
Oil price (US$/bbl, Brent)" *and carbon price (US$ t COz-¢) average real 20204

IEANZE 48 59 36 m 3 60 ] 184

IEASDS 62 55 57 108 54 140 53 163
IEA APS 70 55 68 108 66 140 66 163
IEA STEPS 74 3 7% L7 79 50 a2 [

*2017-2021 average real terms 2020 Brent price was LIS383/-+

FI7NE-BRLERTEY —EAOMRR— NIAUAD—EE

LT, 20304 FTIC50EE R ORBREERRL TS

5 SNSRI T — ows — N « H2 Perth (HFARIRDKEE- 7> 7RIS
iz;ﬂzﬂo&m&#m&rﬁ 57— pyS 10— (FCF) OFELEN e

. ZO%. FHROEH- HRFENBOAREURIEE. R hIAUAD * H2TAS OKKISR-7>E=7Rbsita
HOEEO B RRRIC DA S BEN

HiF : Woodside Energy Limited, “2021 Climate Report” (tps://wwww.woodside.com/docs/default-source/investor-documents/maior-

or-reports-(static-pdfs)/2021-climate-report/climate-report-2021.pdf?sfvrsn=7ae837b1_5 )



(84 pA7=3EH: Canadian National Railway (h74. &) ]
Bt O - ESRAETINZBEF A RURAI LA ZRFENCRR

EERELTOYRIEHRCOVWT, EENICERA VNI MNEHEZEBLTWVS

s s

v 420YRY. ADDOTIBHRICOVWTYAIEEEFAENITON. FRADBENRZED, UAVEH HESRBDE
DICBLEREEIAMIODOWVWTEENICHZRT B, EEL. RANRHEITEAICOVWTIIEAMELREHARL

TaBLE 4: Climate-related Opportunities

Potentlal Impact
to Business

Strateglc Planning,
Rizk Mitigation and Opportunities

Metrics™

OPPORTUNITY

Description Type
Demand for The movemnent towards carbon Transition:
Low-Carbon pricing in Morth America coupled Market
1 with the growing pressures on o iy lavel:
G = s and CH custo educe their supply h":mma—h‘i‘gh 3
Services chain ¢ emissions present g
The oppartunity Impartant opportunities for us to L ]

position the environmental benefits
of roil. Shipping freight by rall
instend of trucks can reduce GHG

to increcse revenues
resulting from

incrareand

(R - Y — EANDBEHEKIC L BRI M OS]

« MYIOHRDLICERE TEYZHIXT L. GHGHFHEZ
A T75%HliR 2IENFIRETHD., R ETOEMEX
(CHBVTERBIRIRICERULVISEEL THOEZIE DI SIL T,
L OESMESLUE B EIMEDD T TS ZIERY
IHREIRMH TEBAIREEN' DD

Amremnd

May promote growth
within our i
corlood business segments,
Time horizon:
Medium term

ruck-competitive
buskness revenue.
Estimated cost to
realize opportunity:
52.9 hillion

We actively engoge with customers to position
the environmental benefits of rall. CN furthermare
invests in the expansion and strengthening of

the Company's rail network. Investments inclode
key trock expansion projects that will boost
copacity allowing CH to better service our
customers: Other program elements will focus

Oy Hrm sl it s s sk

« Market demond and

supply projections

* Intermodal

commadities growth
projections

« Emilssions

regulations with

¢ O ETENRIATE L OSEEE | RASOERIL
. O MAERORHOMEEIZN : 29ER~L

XETETOTRCOWVTEREEH

Vancouver and Edmonton

CN Furths d to pravide
with tranzparent information on thelr GHG
emissions from transpartation of goods,

TS ermCency

CH d d from the

of a diversified and balonced portfolio of goods,
including petrolewm and chemicals, grain

and fertilizers, coal, metols and minerals, forast
products, intermodal, ond outomative. This

= Market demand and

supply projections

= Emissions

ith
mpact on

Declining Incrensing consumer preference Transition: May result in the lass of rall
Markets for cleaner energy sources to limit Market, Policy & freight revenues by 5% if
the impacts of climate change, Legal, and consumer preference was to
The risk that the decline  further acceleroted by government Technology impact rmal coal
' o ' he extent that
FRETHIZEAD P I AIC L ZUNEFEM DHER] Aigh
. BRI, HEETHOELOSIREBIRIC LD, Time horizon

BRIECNOE RN~ FIAUADR TASREIG%Z LD DER

OBEAHLL, WIS TBURY

- HEEOEIFNEEO—RROBEE(CHEE SR, INT
OERIMENFIEUEEE . SHEEMIRA D 5%IAKT

ZEEEEN DD

commaodity and geoagraphic diversity better
jpositions ws to foce iImplications fram changing
regulations. For example, in 2020, no individual

e e s e e

i

impact figure:
$400-700 million
Estimated cost of
management:
%05 millian

Potential financial

7 O EBTENRMTSNORELE | 4~7/RML

o O #HEEERE : 50H R

T XEFERIME—EPREIN TSN, STETOER
[COWWTIEREEHE

P Canadian National Railway “2020 TCFD Report” (https://www.cn.ca/-/media/Files/Delivering-Responsibly/CN-2020-TCFD-Report-en.pdf?la=en )
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(a4 BIREHI: FirstGroup plc (1£V2. &) ]
1.5°CZESUCMBSFUAZEL. HREBAEZEN - EEM(CSCE
FEAY)INIMHETE, MEIMRITFICDFVAVIBER C EICR2E% 4

v' IEA SDS, NZE>FYUAZE(C, SHEO#LifiE PR

BOESVICIBUT, 420MBE > FIAZEE

Table 1: Climate scenarios considered in risk modelling

Na Current e Stated
Policy Pathway Policy Policy Policy
Global tamperative increase 4°C FC 25°C

n Paris Paris

Agreemant Aspiration

SURZEENRBEURI(CRI TS
7 IEIEEE R .
TOBR, 1.5C~4COREFT
520> FUAZRET

FREWEETIE, 1.5°C/2.5°C/4°ClcoVTRHE
(220REMHRS )AL BEEDBER] >FHUA)

o AC(BERAL) : BHFOBER CEXHEPIHIEIETTEIC
FRIEEN TV, IRIHRRSIARN S ARNERBECES
T ERIRIBNZENE5ENS

o 2.5CORERER) : THEET L. HFRMICIE. BERIFIR
TELHRNED. SEBIMNNAEBNEA NS A FEME
DB, UHU. IRRZRIMOL X (LB ZORER. JUE
N ERL. BEERROEEN GRS,

+ 1.5°C JWWFFEE) : tHFROEZ M HHUT. k3EHE
HERBCONOENERTIC Lo THIBROSE EF 8]
BERPRDINZ DL HFESR(CT BEARTE . THFRDEIX (SRR
EUTEAEABRBITITONTHD, 1.5°CRRES(FEXS
PRCARERFEZS5Z 2T

Transition risks/
opportunities

Policy

Action by central
government/regulators,
including carbon pricing

BO s

v BIFUACHUTEHESNE., SFERDRETOBIT

DRI EHEDSDBENRIAFBRZECOVWTEH

Mo Policy

Stated Policy Paris Aspiration

= Low impact
Expe

® Medium impact

Technology

Cost and availability of
new tachnology to support
a lower-carbon economy

@ High impact

Significant I
an 1l

Investors

Financing influenced by
environmental credentials

Customers

Demand driven by
sustainability of products
and services, leading to
increased modal shift
towards public transpert

* Low impact = <E20m

® Medium impact = £20m - £50m

® High impact = >£50m

= Limited opportunity = <€20m
® Medium opportunity = £20m - E50m
@ High opportunity = >E50m

PR @ FirstGroup plc “Annual Report and Accounts 2022" (https://www.firstaroupple.com/~/media/Files/F/Firstgroup-Ple/reports-and-presentations/reports/firstaroup-annual-report-2022.pdf )
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(84 FA7~FEH: Ford Motor Company (ZAUh. &) ]

2050Fh—h>

v 2050%E3h—

Z1—-hSlicmaFO-

RYYI 2B

R>Za—-bMSVICET. BB CHEHZIZ TVO— RYYI 2 RE

o 2024FETICRRMNEFBRBEOEL > TEOIZVI A DENEES
« 2030FFTICEVIEZESO—/VULEI(C50%. KE(E50%. EUTZ100%
+ 2035FSBTIRIF(CEI(BESLVEMOHEHARICRET 2B ZER

o 20508FTICH—MR>Z1—-R3)L

{ 2022: 2023 2024; ".’
Launch a4 electnc b stectre E-Manst Dager i
T Muton ghooat BV capactyta Caatality for fu rarge ot
2 twor-fold Increass over 2031 000,000 by year anct e S L
Powar Dearborn Truck Plany, Michigan Assamedy Pant snd Vericier
Co
2026 2025
i et §50 billion i EVs since 7027
‘ i Reach Innenanon 3t BueOval City
i zaro-emissions capabie, sli-slectric o plug-in Fytnd
i iy, marufactunng facities.
i about Dre-third af Ford's giobal volume
i #r0m Crna and Turky with 10%}
i
2030: 2035:
Achieve TV comrmrments Maat o SHTI sOerce-Dased
- Gttty 30% -
i anct varucies
- ELE100% cam, W00 rero-
= Linceir: 100% emision verscias (ZEV) in

sading manarts (RouteZen)
Achiews 100 pertent carban-ee.
wectreity for our gobal
oAt

€O, Emission Reduction Plan

2019 2035 2050

PR : Ford “2022 TCFD Report” (https://corporate.ford.com/content/dam/corporate/us/en-us/documents/reports/tcfd-report.pdf)
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(844 BA=5EHI: The Dow Chemical Company (PAUh. Eif-2554) )
DI FVAICHUT, BRERFRICICRIT N7 O0—-F&RALTHED, BEEREE

HLIUI>PTHS LR

3 4 B

v SFUACOWTEHRIAL, WThDSFTVACSVWTEERESZRMTIELT, BEENLIUIYMTHIEPRELTVS

Dowmmmnwmqappmlocmlommdmmmlommoawolmmnmmmw Dowmwmdmmnmmlo

assess our strategy: one where our global ambition aligns with the International Energy Agency (IEA)

scenario of

the and

another that aligns with the Regional Rivalry Shared Sociceconomic Pathway (SSP) 3.0, whdlm@uuanmwwﬂpﬂhmdewbomm As Dow is a large consumer of
were

energy, scenarios that focus on trends in energy consumption are particularly relevant to Dow. The
mlermsdglobalpﬂnmemq;ymmaummmynpm Dow also selected these scenarios to cover a range of

For in the

to span a range of potential energy futures
o The

Dow's cost of

around policy
is higher than in Regional Rivalry, but our opportunities

varying
MNMDMI&WM“MWMMNIWWWMMMMU Wemllulhaemuobuldﬂwmihnqro(wmnmnsll

Slower, WMMMWNMWM
mitigate climate change, greater market for climate

MIMM
2.1°C
30

relates to a variety of outcomes.
The foll g table shows Y P of i pad selected to evaluate climate risk/opportunity:
Description ! Coordinated peth to ..

T Increased demand for solutions that mitigate climate
SRdet Tt change
Temmlmﬁlau | d:.‘?“cj
Carbon Price (USD/metric ton) | 135

|

RamubleEm—gy{% nnnlnlpri-naryaru-gn

* MA Sustsnatie Devecpment Scenaro
¥ Pagional Rivairy, Sharsd Socioeconamic Pattwary 10, RCPAD

a7

17

Dow's strategy is resiient to a range of

le, in 2021, we outlined a clear path 1

(Scope 1 and 2 GHG

emissions) utiizing a phased approach in which end-ol-life capacity is replaced with higher-efficiency, IoquHG—mnumm Thani‘medapplmd‘iwulmbiemlo_

focused on tha mitigation of climate change or the products that address climate
manufacturing sites, which is a key input into Dow's capital approval process.

achieve decarbonization in our Scope 1 and 2 GHG emissions in line with a well-below 2°C world, as is 2 by the while
MMWNWIMMMMWamUW jon of the reg: lwdwtoaddrmdmmchuwasmﬂuwlduw
the Reglonal Rivalry scenario. For Dow's baoth present mdioclunﬂnchul\ge - whether these are

. Climate also are i

d into our long-term assessments of Dow's

[(LIYIRICOWNT]

o AUDEEEELIVIYATHS. FlZ(E 202 14T EETOTAOMRSRIL (Scopel, 20GHGHEEE) (CHTzRAMREMZRL . EREH R
FROEERE N2 LDHRM TIEVGHGHIE S ECEERZ BN 70— F2IRALR. CORBSH 7T0—-F(CLD. IEAOSDSICE 5 HRIEER

FFES FUA ITHRESNTVRELIIC, 2°CEASKTFEBERITADT, Scopel, 20GHGHREE DR R FRILZER I DEN AT &

EC35—73 T, [

REEFSTUA T TRESNSERBOLIC. SURZEEDCITIL S SO BRFREIRE A ORI R ERANNECR TS AICEUBURIZER I BT
HTED. JUDTFRMBEHECEDT, E55DFUAS, RIREENDEACERZL TEEDOTHN, SIRBBICHNIZRRTHN. [UREEICEHETS
YU1—-33 &R T IMSEIRML TS [IRZEBOSTUAR. YIORENRRORMNBIHECEHEBFAFNTED. YVDOEFREBIOETAD

BERAYIYIEROTNS

T : Dow Chemical Company “2021 ENVIRONMENTAL, SOCIAL & GOVERNANCE REPORT” (https://corporate.dow.com/content/dam/corp/documents/about/066-00397-01-2021-esg-report. pdf)
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[;841B3<EH: Freeport-McMoRan Inc (PAUh, &it- 254, 1/3) ] 4 [5]
BEENBRSIEZEMNR (1.5°C) . EOHIRBRKIRZEH K (~2.5°C) .

RS (~4°C) O3DDMESFUAZSEL. MESN S FRE2FiR

v BITURY MEBHYRIICONT, IEAPIPCC (BSRFHEMEETEASNEETIV) OEDH. HFRRITENFEF
LA Shianin 2 EAL. IMB O FUAZEMHNS LV EEN(CEHTE

SCENARIO SELECTION

We evaluated the key risks and opportunities outlined above across three different climate scenarios: Current State (i.e., mostly unconstrained GHG
emissions), Moderate Climate Action (i.e., moderately constrained GHG emissions) and Aggressive Climate Action (i.e., action in line with the Paris
Agreement goals of limiting global temperature rise to well below 2°C, preferably to 1.5°C, compared to preindustrial levels). Our scenario analysis was
conducted using the prospective time periods of 2030 and 2050 and incorporating a range of business considerations based on third-party GHG emissions

trajectory scenarios and their carresponding implications for Freeport. Physical risks were evaluated mainly using data from the Fifth Phase of the Coupled
Model Intercomparison Project (CMIPS) which was used in the Intergovernmental Panel on Climate Change (IPCC) Fifth Assessment Report. Our scenario
analysis covered our operational and non-operational assets as well as our supply chain

AGGRESSIVE CLIMATE ACTION (1.5°C) MODERATE CLIMATE ACTION (-2.5°C) | CURRENT STATE (~4.0°C)
Glabal collaboration to reduce GHG Uncoordinated response based on GHG emissions continue to increase
emissions to meet Paris Agreement goals announced policy commitments is insufficient with no changes to current policies
and reduce emissions to net zero by 2050 to meet the Paris Agreement goals leading to significant physical risks
i I
p . GHGHEHEEN.
Lower GNmns, increasing transition risks and opportunities Higher GHG emissions, increasing physical risk YDEBRYUZ I HENN

GHGHRHEIRA . BATURIE LU HIEN

(1.55FU4 ottFE (f) ]
S88>FUA  IEA (NZESFUA) | IPCC (RCP2.6)
RERAMAR %ﬁlil_di\ 203035?1'(;130 RIb 2050'f=|E —
Carbon Prices (US. dollars /metrietonC0,8) e FT(C250 I\Jl,%

- s e FERIRETIRILF— 20305&(17(557’5%’%&“73%%

Description

Renewables
b“zgrﬁ'-é: SR, 20504 ICFHRDRE
Fossil Fuels ‘ ;,H %So 2030&5((2@%@5@%%»@60% j('ﬁ']l\
7“/’]“&;&)50%7& SEA=E==TdUN 2035&%"(&?9?*1% |
Reference Scenarios : :: Eﬁﬁ@]@@%ﬁfﬂﬁﬁ;u’&tﬂtﬂ%

P : Freeport-McMoRan “2020 Climate Report” (https://fcx.com/sites/fex/files/documents/sustainability/2020-Climate-Report. pdf )
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(854 BA=EHI: Freeport-McMoRan Inc (PAUA. - 254, 2/3) ) « H
STIUAD I ERF A ERIZZ B CEHET ISR EL T, ICPHIEDEASEH|
HEIFESNTED, MES LV EROBEEICREIIERRELESL TN

v SFUADMOERESR AV9—FNH—ROTSA4SLIVHIE (ICP) #EA RES LV FRORMBRESRET
HEIC5APHEZFML. RRIREICHFAD . SEBHAEPOSKURZEEBHEBERICHE> THIBREZRE I LEZHR

INTERNAL COST OF CARBON

Freeport operates in some countries and regions with existing (4/‘9 FIWHh-K>TS5145>D (ICP) DEA]

carbon pricing policies in place including Chile, the United Kingdom - BE:

and Europe. The government of Indonesia is also considering [F), ZRE. FRMNBE, b—m/774>/7ﬂﬁﬁ€%lbfb‘5 M TR E
carbon pricing initiatives. Depending on the future state of various FLTHD. A2 RESTBIFEH—I T 51> OEDIEHZRIILTVEY . S5

DR BSIRBERDSHDT5 0. tHFNEE 2 RBERYA =S 771 I =T 3 AE— R
[CELDFTH, FAcBEOTATOEEMIHL, RFMEFIECHEAILENHDIE
e CVED, |

o [CPETEAMA% :
[EHDSFUARRT DX EEERIF T, $50/tCO2H5$150/tCO2DRI T

climate policies and the speed at which the world adopts various
policies and initiatives, we recognize that all of our operating
regions must prepare for carbon pricing regimes. With the benefit
of our global scenario analysis (discussed in more detail in the

Resilience section), as well asinput and ongaing dialogue with . =554

external stakeholders and assaciations, Freeport has established W@W?{\ﬂﬂﬁ (,:;;I\ 7942) BRELELL. RIEOBRFBROIOITIH
: ; s OEHCHVT, BEREOEEIMRIAZEER TVET, COMiEEL S#AT

an internal carbon shadow price range between $50-5150 per OtRAICHEFIAS. EEMESIEDREOEEPENNASLE. BROTT

metric ton of CU:__‘;‘L]Ui'.'ElEﬂl. We believe that this price range ST MCE % 3 BEN RS EE M3 LSmDMEATOET, |

will provide a key input to our decision-making for both current . SEFESEH

operations as well as future projects. We are working to integrate [E—ERpEELT. HAOSLEG TR CHEMADTEZBIELELR .. IRDERREE

this into our business processes to evaluate the potential impacts LT, 20319 M- A2’ O AICECOMig s E2HMHADBETI . |

of an imposed carbon pricing regime on our current operations,
longer-term business plans and potential future projects. As a first
step, we have begun to integrate the carbon shadow price range

?nto 0ur|ntérr1all l:le-of-m.:ne plans. As a next step, we plan to >>> Ffeeport has estab{ished an
integrate the price range into the evaluations and approval process i )

for projects. We recognize that climate-related policy changes |nterna[ ca rboﬂ p rice fang e
are dynamic and rapidly shifting, and that our pricing assumptions ;

must also be iterative and flexible. Accordingly, we are committed Uf 558 ‘51 50 Per metric ton

to reviewing our pricing scale periodically so that the range is
appropriate and relevant as part of our decision-making factors.

of CO,equivalent.

HPr : Freeport-McMoRan “2020 Climate Report” (https://fcx.com/sites/fex/files/documents/sustainability/2020-Climate-Report.pdf )
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[854BAREH: Freeport-McMoRan Inc (XU, &i-@5m. 3/3) ] 3]+« H
2050FH—-R>=1— FIIERBEEZBS ., JEHFREBOHLRKICELD2030FEFTOD

HEhEHIRBFRZRRL. HEOELPIRIVF - HR2BULHIREEEZRY

v BRZFECAFERIFZEZ R STVARIROBREICONTEERLTVS, S&IF2021FDSFIARIRICELOT
WESNESODEERVAIEHE (GREN, TiS, Kili, MEBNVYRY., HiSHS) (CBHETIDHROSELEFE

RESILIENCE
Fol

" (205055*‘1 MEOICE RliRERE]

e MEFRORKERHSRRICATEIOEZRECHZ, FOUI-R-US(IIL 250
TEREEFROHAHZHEELBNS, 20224 CH I T, ICALIEAL. DR

FEO— RYYTETNICRET B H—RY IV NIV NFERBIF IS FE

[ OSIREEBEE, FU VRO BIRDFIARIRECRBICONTEILL. BT
IBENHDN HHOREOEBIFELLBRIRICIEIRE. 2030FDGHG
HEHSREEHIRB IR ZIZ R BRN(CESRIRIREEM T B dICRERIFE
DERELRBIEEZITNET. |

CONTRIBUTION

D>D ILLUSTRATIVE 2050 NET ZERQ PATHWAY'

2020

Decarbonization Pathways

HFR : Freeport-McMoRan “2020 Climate Report” (https:

fcx.com/sites/fex/files/documents/sustainability/2020-Climate-Report. pdf )
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(844 B=EHI: Newmont Corporation (PAUh. FEit- 2. 1/2) )
IEA STEPS, SDS, NZESFUAICEBDOWTHB S FUAZSTEL.

IEAQ TP RN AT SR FNSCED St REE

v REOERSLVIOIIIMDOR—IAVACEDE, 2050FFTOHRHEERRSVICEEMNICEHA
v 7DO0ZEE (FFRiE. OMiE. Fibffiig, B8R, BEUERINF—. R, IRNF-2FOBER. JUy REEH
¥, R DGDP, H#HFRDAA) TSFUADHFRERZHA

Seenario framework

Limit global warming to well below 2°C  Limit global warming to 1.5*C

Transitional Change Planned Energy Transition Accelerated Response

Reliance on fossil fuels with greater
than 3*C temperature rise

+ Consistent with IEA's Stated
Policies Scenario

+ Most consistent with [EA's

Sustainable Development
Scenario

+ Most consistent with the I[EAs Net
Zero Emissions by 2050 Scenario

>FUA 1FIEADSTEPSS FUA,
>F)A 2[FIEADSDSS F U7,
SFIA FIEADNZES FUACHIRES

+ Results in a shortfall in meeting the
goals of the Paris Agreement

+ Accelerated actions prior to 2030 1o
+ Phased actions during the 2020s to limit global warming to 1.5°C

limit global warming to well

below 2°C
& Scenario One
Key assumptions for Newmont's climate scenarios®
- - . - Variables Scenario One assumptions
Macroeconomics® Climate Scenarios Extermnol
- - . - T Carbon price* $40/C0, by 2030, increasing up to $50/tCO, by 2050
Gold price ($/o2) - $1,500 Scenario One: Transitional Change Gold price® $1,500/0unce

Silver price ($/0z) - $23
Copper ($/1b) - $3.25

Scenario Twa Planned Energy Transition

[/'J‘U?I‘ 1 OiEFEH (F) ]
FRERAMA : 20304E(C40RJL/tCO2, 2050450 R)L/tCO2ETER

Scenario Three: Accelerated Response
o &A% : 1,500R)L/A>R m

USDVALD - $0.75 . ﬂSEi%%‘Hﬁﬁ’fﬁ
MXN/USD - $21.0 e B v JFUH : 2020£F(c77 RIV/)NLIL, 2050£E (88 RIL/ NI ER
LRk = e R v KA : 202047.7R)L/MBtu, 205048.3K)L/Mbtu

Grid (EUDTIR McEDX)

ma v —figiK 1 2020667 RIL/ b 20505563 RIL/ B>

Wonguwur  smcom poung avera, ge annual EFOWLN rate DETWEEN LUsu-2usy

World population* Over nine billion in 2040 with a compound average growth rate of 0.7%

PR : Newmont Corporation “2021 Climate Report” (https://s24.g4cdn.com/382246808/files/doc_downloads/sustainability/2021-report/2021-Climate-Report.pdf )
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(#85}B3:RFH): Newmont Corporation (FAUn. F#t-5. 2/2) ] 3]+« H
2050FFTlch—R>Z1—- MW EZEKTDEIERIGT. BITEIEZERT

v FIEENICFIAREREIOEAISENL, BIFEROBRRR(CEIEET ST E, HINBFEERIEPAT 21—
VT &R/ - —LOESEZRD, EXI 01 b0 — RYYIZEHRTSBCET, h—R>Z1— MRk
DEEEIRT MM EREL, TOIIIMAT S0 h—-ROZ1—- FSVICBEERTS

PATHWAY TO CARBON NEUTRAL!

Meutralization

of <108

Bazeline
Efmisgions”

' Y o
15:.\*’*“ "?wa OSSP SIS & #

2050 Technology Focus Areas
Electricity Mobile Other Carbon-Neutralization
Renewables, Starage, & Electrification, @ Heating, Arid Neutralization HNature-based Solutians,
Energy Management Mine-to-Mill Optimization Carbon Capture, Litilization
and Storsge

7 : Newmont Corporation “2021 Climate Report” (https://s24.g4cdn.com/382246808/files/doc_downloads/sustainability/2021-report/2021-Climate-Report.pdf )
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(84 B3;RE6: J Sainsbury Plc (1£UZ, R 2R HERg) | N 4 I
1.5°CHELVA° CIFTIATIRESNERURAY - BE(OFU T, Witk ZBUEIES
EMIEULR D EIZEDUINEADAL VINI M, BURY -HEICBVWTBRULTWS

v SBBEEHRBALDD, 1.5°C- 4 CFUATHEENIZ2030. 2050
Quaniation sconsvio sl —Putontisl fnmsiel bugmct FOYRICHU T, MRZBULIBESLABLRDOIZS DUNEAD

m;lm;smmmzo'a; risks on MFP products in a low ‘(}}(OFEEJ'Ti__

To assess the costs associated with carbon taxes and changes in o {5 : GHGHEE A SV EMWIETOTA > DBENZ(L T BURIICLBREBEA DIV
consumer preferences, we evaluated the production of MFP products > yjmbfab\jtiﬁ«& . 203035[]%““(3{5,\,3 5{ 51— D@”Y%ﬁﬂ@b‘ BESN3
inthe nd the production of animal feed globally, Our analysi

ok Oret e ol A Carom e o he ot o MEP i > WISUEBE | SHNCEREDS

by factoring in the emissions associated with production and in our

supply chain. The carbon prices applied in our scenario analysis align

with IPCC data. We considered how prices of MFP products could te st Levup

€ Menang. assuming C soemario. stsuming
subsequently increase and assumed that additional costs would bmpacting WEF s astioms sctions of out strategic planning
> CONSUME n

be passed 0_!1 directly to the cor:aun‘.n.l._ further reducing demand Changes in consumer £300m to E350m revenue loss 1o Ovetall opportunity for business Differentiate: develop lower GHG emission
The analysts assumed that products associated with the highest preferences away from]  MFF catcegary in isolation arvirmal protesn within existing product
emissions would be most avoided by consumers. higher GHG emission {see integrated beef case study below)

animal protein Shift customer behaviour: towands lower
The results iflustrate a potential revenue loss when looking at the GHG emission meat proteins and products
MFP category in isolation in a 1.5°C (low emissions) world in which Alternatis notion of re i
phuysical risks associated with climate change are limited but high positive meat alternatives to capture
transition risks are experienced as the world attempts to meet the i Calos e o mekrig s ik

stomers

Paris Agreement. However, this looks at the MFP product category =
in isolation and assumes no actions are taken to mitigate risks, 50 Implementation of £50m Lo £100m revenue loss to MFP - Overall opportunily for business Reduce: work with supphers to reduce GHG
does not capture the overall opportunity at Group level of developing carbon taxes category in tsolation emnissions in our supply chains ¢ g. supplier

targ animal heaith & fareand |
and promoting lower GHG animal protein and nutritionally positive ;:rm:;”m e

meat alternatives to capture switching calories from existing and Dffset: work with suppliers to sequarster

Néw customers. carbon in owr supply chains e.g. planting trees,
creating hedgerows, and protecting peat land
and mangroves

Innovate: investrnent in mnovation to further
reduce GHG emissions ¢.g. methane reducing
1ood adaitves

PR @ J Sainsbury Plc “Annual Report and Financial Statements 2022 (tps: /uww about sainsburys.co.uk/~/ /sl rys/documents/reports-and-presentations/annual-reports/sainsburys-ar2022.pdf )
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Risk Risk description
Our tree improvement
stronger, more robus
disturbances such as dro
W

productive plantation forests

How we manage and mitigate this risk

programme ams to produce
% that can resist
L pests and diseases

v URY - BRIV TEBITDATHAFBA VNI b, 2&
R, &> FYAT ORREZ

URY -t
- YPIBEYURY . =
> B7IVADTF>F—23>0 > BEIEYIOIRTE
UNEIER > IRF-2hECLBE
> BRKEOEMHENRZELL FAOIZ NHI3R

> AMEREIRND LR
> FUKOfERE
« BITURY
> GHGMRFIDZEE (#F7E)
> IRILF—faIZN
> BZDITENZELL

> BEOITENZELL

Estimated
financial
impact

(€m)
15-20

v BURY-He0BH#ICHTERE,
MITRICONTERE

HiPR : Mondi Group “Integrated report and financial statements 2021" (https://www.mondigroup.com/media/15141/mondi-group-integrated-report-blackpluswhite-version-2021.pdf )
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H ¢ 5

IEAYIPCCREDHEPT —F2SRURD S5, 1.5°CES MBS FUARTE.
BIFUATE SNEBOFNEN R PR DMEIR ECOVTIH FEZ ¥R

v' IEA SDS, NZE>FYUAZE(C, SHEO#LifiE PR
BOESVICIBUT, 420MBE > FIAZEE

1.5°C scenario planning

Low regulation/

High stimulus
Extensive technological
breakthroughs

High regulation/

High stimulus
Extensive technological
breakthroughs

Technology Innovation

Government Intervention

Low regulation/
Low stimulus
Limited technological

breakthroughs

High regulation/
Low stimulus
Limited technological
breakthroughs

BT ORREIA T I RINZ RS, BN LR R FE LE
- RIZEENPRREOERERD

FMTEEFOLANIVHMEL BUEOREIRA 2> T4 TR (. SHEEHIR
ZLE USRI R ERDFAMHC Lo T, [URZ BN SR Z1TD

FMEFOLAINEL BIRORHIEA > T ThEW. BUFE h—R> -
ST ORIMTEIADA T4 TRIERE, RO RBBERITE R D, (B2
(F. BUFOIERICURN DT, @Vt &I DY) 1— 3 B L DIACHE
&93

FITEFROLAIIMEL BRFORRHIEA > T1ThE W, Bk b AHEET
3z, IRINF—TBICBAFNSEAICN AT D, h—R TSI ERNIHR
ILF-JANIHEALZZS|FHET

PR Eaton “2022 TCFD Report” (https:

v [HE - BUR ], [$eifiEmE ), [ - BUaiiRl.
MEF L [ITRVF—Eig ] TESRARIBENTONT

SFUABICH R EEFR

External forces Indicators

Regulation/policies

Technology trands

[FUA 1 ottRER (F1) )
o FRH-BUR
- BUF 0O AORBHSTARHRENS
o $XflaEhE
- SHEERIIT DFIIRMOIEA
- {RABIRSE, AY¥— 5/ X, Oy hOTREERY
RAER
- 5GOER
- (KR SR/ (A AR IKFBIMZZRRI 0E S
. H2N-BrENES
- HEVEROTY/ 05 -EmEhHki:
- TIITINA ROIERICEDFRBAEZENEAR
- D3RV - ) mERA U EEDERL
- HMIS21= T/ OEDIEA N, APTHELEER., B
WYY, dZ1-74 - Y-S REFERTaIEE
RIHSZEIHTS
OO 973
- GDPOEF
- Ty alRETOVIFI—> DERE

Social and
paolitical contaxt

Economy

Energy prices

Business environment

www.eaton.com/content/dam/eaton/company/sustainability/files/eaton-tcfd-disclosure.pdf )
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(i851BA=3EHI: Eaton Corporation plc (PAUh. Ei- ik - 84S, 2/3) ]

ETREN 5 |

STUADHZIRER . [UREENBEHEYR ) DIRREHRIERSICLS
FMER LICES IO ORENRIITRD . FREIEELRESENTNS

v SKURBHEUR I DIERCIESESICAIT T, IRVF-
REOHIFE IR F—BHEDIV—- LD DER
DM OVWTEEN BT TRT S

Mitigating climate-related transition risks

The energy transition represents one of the most significant global efforts to respond

to the challenge of climate change. In considering the global energy future, Eaton

has systematically considered how technological advancement, changing consumer

prefe

busi [SURZEBICHESTBITUR Y DERiRL] 5

fevt « 2020%FLUE UHORITAT A2/ D h- TV —LD—-DIcito »
A0 ERZEBAS(C5/E280075 RIVEIREL TE., HEHERHIRU.

Fool mfbedUy MEBETIRICTIRREST, SORETRERY
ey YA—SAVICHIEUASRAFIC2020E 0520306 0/IC
oo SOBRIERETETERMRL TED, A>IVyReATT Uy KT

FOBARIREI R F —OHDIEHZ SORECHR I BL(CBD

(BURESEAD - BAEsEtiE)

- [UREBOHRICLD. SHESEFERTE-10%DEPSHREEZIEMT
R#IBcENTESLLR LT RIRICBLLWY1-23aV % RH#I 3%
SEADIEPEIICEIT 52021 FDIRTICOVTEL S

(1)
- BRBEBEFREA/\ - RUIVEREY I NIV DG BEAF T
HBIV->- 3321 EIN. BEOIRINF—IFELEREQRME
#i5xL. ESEBBEAOHFHRIRNF—BTLLBICRET HD
fIBOIERD
- 2021488 RELT1> 5> Reflme g 39Vy TR OU7 S
F47'-79./05— X1 CERBgIIREZI TR

PR : Eaton “2022 TCFD Report” (https:

v ITUARROKRIEERD HEPRINREDIAEFT
HElCHEETNTVS

Acquisitions and divestments—Tfinancial planning

Eaton is actively managing its portfolio and expects to deliver higher margins and
more consistent earnings supported by secular growth trends: sustainability, intelligent
and connected products, and electrification and energy transition. Climate transition
opportunities position Eaton to deliver an incremental 8-10% EPS growth over

the next five years.

ital in busi ised tor d to

P P

Recent acquisitions deployed
these opportunities:

+ Innovative Switchgear and Ulusoy Electrik: In 2019 Eaton acguired Innovative
Switchgear, and a 93.7% controlling interest in Ulusoy Electrik, to expand
Eaton's offerings in medium voltage switchgear and other eguipment
for utility customers, including more environmentally-friendly SFﬁ-free solutions.

+ Souriau-Sunbank: Eaton acquired Souriau-Sunbank Connection Technologies in
2013 to enhance offerings of highly engineered electrical interconnect solutions
far harsh environments in the aerospace, defense, industrial, energy and
transport industries. Harsh environments will be more frequent as customers
mitigate climate risks, making harsh environment solutions more important in
the future.

+ Tripp Lite: Eaton’s March 2021 acquisition of Tripp Lite expands and strengthens
Eaton's single-phase, uninterrupted power supply system and data center
solutions, product lines that support growing demand for reliability, edge
computing, and distributed information technology in the face of increased
energy challenges.

Green Motion: In March 2021, Eaton acquired Green Motion SA, a leading
designer and manufacturer of electric vehicle charging hardware and related
software. This acquisition complements existing energy storage and power
distribution offerings, and positions Eaton to grow with the global energy
transition to electric vehicles.

www.eaton.com/content/dam/eaton/company/sustainability/files/eaton-tcfd-disclosure.pdf )
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v BUSEMHETEP, KFBVYY1-23V08 A, BERRIRNF—, JU->-JU—b (5SS, Y—ER. 2OMMOEIBEAER
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MUWMBSR. BERARINF-TIOLRZEIL)  h—ROATEYMECLDD R Z1- M ERRT 55 EE
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v SEOITIADHROKEICONTSE., [RUIRHF ESURZEE OB PERICTT 31 F ORI ZEICEELTVS
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1,000 Historical carbon reductions
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Projected carbon emissions
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o

P

P 50%
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oy

Elgctrification & fuel switching

\_progress

LY
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2018 2019 2020 2021 2022 2023

2024 2026 2026 2027 2028 2023 2030

P : Eaton “2022 TCFD Report” (https://www.eaton.com/content/dam/eaton/company/sustainability/files/eaton-tcfd-disclosure.pdf )
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Concrete actions

Engags supsilsars trwards DU M [ p—
riai-zoro CO, supply chasn co 1o customers

S8 92 Saved W SANACO, v 1. 5°C°/1'U7"Ziﬁ')75:|:| - F?“}joﬁa_-\b\ i‘-”lﬁ%&%ﬂﬁ

881 £ The Zueo Carbon Project S8E #1: Zoro CO, sies
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2

HiFR : Schneider Electric “2021 Universal Registration Document Financial and Sustainable Development Report”
(https://www.se.com/ww/en/assets/564/document/319364/2021-universal-registration-document. pdf )
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Impact

Potentisl impact on Burberry's cumilative discounted cash flows over flve years, sssuming no mitigating sctions sre taken:
—

Low MEDIUM HIGH

(<£i¥m-£25m) (£25m - £125m) (£125m-£250m)

v YADICHIBELB D TEBROUN L (CHT T
Climate-related issue .::.'.-_.I-:_-v_-.-,-.-.-...-_.-.-:.._---.-.-..1::.----_-:. Egﬂ}éﬁ q] ﬁtmbtb\a

« & : <1m-25m 1—-0
« :25-125m1-0
e 5 :125m-250m1—0
b0 B v I FOEBYRIICHLT>4C, 2°C-
Market s paiacy g g TSN 3°C. 1.5COYFUATOIAFEAVIY

How we have modelled market risks: We quantified how shifts in

sing less sustainable raw materials, 7~
consumer preferences towards more sustainable and less carbon intensive ;s II gd U II I !d ik . b&h/ N
products may rmput demand for our products. I I q,%}EE’] IJXO
How we have d Jtles: Our scenario madelli towards organic, regenerative or
ppor 9 Pat
led fi
assumes that no mitigating actions are taken, however, we are committed ;_":\"‘: :l.f" I.bm:s i X ° ;E%Uo)ﬂ'ﬂ:
to shifting toward more sustainable low impact materials. Sustainability h ":ll . m:ane«‘:le 2 :W:: 8 g :l . Fﬁizg—a)’gﬂ"ﬂ:
rt to medi m, and m i
is at the centre of our product strategy, and we are well placed to meet g '_ A Sy Byl P
in geographical regions where public * E:I::#Ja)g'ﬂ:

Increasing demand for arganic, regenerative or recycled fabrics. ttent A tainabl tarial =
Key assumptions: Consumer sentiment towards Burberry products is NV, DI INES I W ° %1%

d t d lothi it
assumed to be linked to the carbon footprint of sourcing raw materials, :\e hn‘plo.lu:e -t
production and distribution, sl ndin b s aniccii Lt

Scenario analysis s based on Burberry’s historical product portfolio. I::: (B LTOYR S DR EHI]

We have considered how shifts in consumer preferences may impact

parating margin nd net cash. This has been assessed i e with  *' s HSBURIREOESICELIALLED : KOISHRBTRE CHIRENEDEVBBADKEEOIETO

Pk et e ZIL. RRORBEDES BTSN ETRIELE

- WREEDISCEZTELY | HAOSFUAET TS, EAIEENBSNANCLERHREL T
B, EDISHEAIRE AR BHRADETICIZY N TW3, FFERIEIER S OB RIEOH
T, R, BB, VOO OB E DB &35 (55

- EBOAUE : -/ U-RROHISEEERAER, FEAROME, £, FECHIZN—R>
Ty RTUS NCBHEL TV BLIBERNS, SHUASHIIE, )=\ —DBEORERR— MIAUAL
EOUTV3, BEEOEFOEEIERABRLLCEDLSRIEEES 2SN ERILTED.
FAEQIZ MBEICA>TRHMESN TS

PR : Burberry Group PLC “Annual Report 2021/22" (https://www.burberryplc.com/content/dam/burberry/corporate/oar/2022/pdfs/Burberry 2021-22 Annual Report.pdf )
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v 1.5°C. 2°C. 4°CTYFUARIREITOTHD. 1.5°CTI2EEFEDIME STV
A#ERALTVS
+ Proactive RouteT(d. IREFRNSIRFINGR < (B&{LEN. BEFOT9./05 (5883
+ Reactive RouteT(d. 2030FENS2RICGRHIRIENER . FROFV./0S—(CFES
-V EERL1.5CIFUADYRY - #2ICBALTIE. 2030, 2039, 2050 FE%
4 >IN M - BIRU. STEORBL - BilR 6L

Pathways to 1.5°C: Proactive and Reactive
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1.5°C “Proactive”
3 oW " o = o FERURY-HE=
i > RERGEBENRRRREERICLDHE
3 e > TR ARSI C L DR A EENOFE
i > BTV —PRISZOT )L+ —{liig_t FCL2RE
wow | : > IKRBMEMIREICS R 27
> BEESR (FHOKEOLER) MEMOREC5Z55E
wow ch > T RSP 0K R
Spool aiwoslon 1.5°C scenario analysis financial quantification in current money
Proactive route Reactive route ¥ noacti itigate ris .
Rizk 2030 2039 2050 Key assumptions
* Aggressive and persistent  + Gradual regulation by 2030, | "o bontoxandvoluntarycabon | €12bmte  €526ato Ah.1be + Absclute rem Scope 1 and 2 emiasions by 2030
regulation from today very aggressive post-2030 remaoval costs A2dbn 4860 * Scope ’m;—md e zoso.
+ Dramatic changes to + Continuation of historical | easantfies how sgh peces o rpomp i g S
lifestyle from today, societal trends until 2030, | cHses meruets for our apsereom e s
towards minimising then rapid pivot o et tonne by 2080
climate impact and + Major reliance on cwsis. our datrbourion costs and ' O SEeck ot e 2008
social inequality technologies that are not | ersos possoss
* Reliance on available and yet proven to scale e i - - = e e
proven technologies « Higher reliance on carbon food crop ounputs Bsn” @ b L by =
= Lower reliance on carbon removal technologies m“‘“"“‘”:‘“"""'g:’"" . o ingredients - 11%
removal technologies conversion of current and huture « By 2050, in o reactive scenario, land use reguiation
food crops to forests could drive would increase prices by
reduced crop output and lead © + Palme -10%
increased row material prices, * Commodities and food ingredients -11%
impoacting 1ourting costs.

PR @ Unilever “Annual Report and Accounts 2021”
(https://www.unilever.com/files/92ui5egz/production/e582e46a7f7170fd10be32cf65113b738f19f0c2.pdf )






