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SLLDEZIC  2021fFhR : SLLIF, YU=>0—-VRACREIVU—>0—2ESLLOMBSICHEETEE LS8 AHEHIBOTVS

[vYy—3v)io—>1 Ba65Hd. Licd. (A : In some instances, a loan may be structured to allow for its categorisation as

DEEZEN both a green loan, aligned with the Green Loan Principles2, and a sustainability linked loan.)

 2022fFEhR : SLLIF, YU—=>0—-YRAICIROEIU—>O0—2¢SLL, R Y=Sv)lO0—-YRAISE EY =51

WO—=ESLLICRFETEZSLSBRAAMCBROTWVSIGEHH S, Liczk. (JFXX : In some instances, a loan
may be structured to allow for its categorization as both a green loan, aligned with the Green Loan
Principles2, and a sustainability-linked loan, or as both a social loan, aligned with the Social Loan
Principles3, and a sustainability-linked loan)

HNERKERE DS DA + 2021£EhR : SEPEERADS DAL Ty bERDDILEREIThSIEEDHD (may be encouraged) o (BX :
SITYNERDBS Borrowers may be encouraged to seek input from an external party, via e.g. a pre-signing Second Party
LIOWT, 18 Opinion, as to the appropriateness of their KPIs and SPTs as a condition precedent to the relevant

B b SIS EH# sustainability linked IoaQ producot being made available) |
98 || @ «  2022fFhR : AEBHEEEADS DAL VIV P ERDBILZ ., BEHEIR (recommended where appropriate) » (&
« X : It is recommended, where appropriate, that borrowers seek input from an external party, via e.g. a
pre-signing Second Party Opinion, as to the appropriateness of their KPIs and SPTs as a condition
precedent to the relevant sustainability-linked loan product being made available.

LWHWBIOSPOT - 2021£FhR : EFIBIDOSPOICOWT, AEBLE1—HBIN ETliI 52228 (encouraged) (R : In their
SHERLE 1—15RS pre-signing Second Party Opinion, external reviewers are encouraged to assess the relevance,
VT IRE%E robustness and reliability of selected KPIs, the rationale and level of ambition of the proposed SPTs, the
(425 relevance and reliability of selected benchmarks and baselines, and the credibility of the strategy outlined

to achieve them, based on scenario analyses, where relevant.)
(erlcour“aged)J «  2022€FhR : EHBIDOSPOICOWVWT, AL E1— BN EFMEIAE (should) (FEX : In their pre-signing
hSIIAE Second Party Opinion, external reviewers should assess the relevance, robustness and reliability of
(ShOUId)J(CE‘E selected KPlIs, the rationale and level of ambition of the proposed SPTs, the relevance and reliability of
selected benchmarks and baselines, and the credibility of the strategy outlined to achieve them, based
on scenario analyses, where relevant.)

HFr LMA, APLMA, LSTA (2021) “Sustainability linked loan principles” . LMA, APLMA, LSTA (2022) “Sustainability linked loan principles”Z&(/ER%



https://www.bonddata.org/deals.html
https://www.lsta.org/content/sustainability-linked-loan-principles-sllp/

