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SRI

SRI

SIF' CkE) itk sESE
» SRI
>

EUROSIF+  (BkM) 2k 5 ES
> SRI: BEFOMBRIAIE L2, BRI, WP (SEE) ~DELziaToI e, 2
—n v /3OSRITIL, Core SRIF L UBroad SRID22IZ43HH L T\ 5,
> Core SRI : Ethical exclusion &% T, Positive screening ((Best-in-class, Pioneer
screening & te)
> Broad SRI : Core SRI {Z Norms-based screening % & 7= Simple exclusions &
Engagement 5 X O Integration Z 1% 726 @

STRATEGIES BELONGING TO
CORE SRIAND BROAD SRI

Ethical exclusions

Positive screens, including
best-in-class and pioneer screening

CORE SRI

Simple exclusions,
including norms-based screening

BROAD SRI

Engagement

Intergration

1 social Investment Forum (SIF), US, http://www.socialinvest.org/
2 sIF, Advocacy and Policy Program, http://www.sriadvocacy.org/

3 SIF, Community Investing Center, http://www.communityinvest.org/

4 Eurosif, Europe, http://iwww.eurosif.org/
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STRATEGY

DEFINITION

Ethical exclusions

This refers to exclusions where a large number of negative
criteria and/or filters are applied (as opposed to just tobacco or

weapons for example).

Positive screening

Seeking to invest in companies with a commitment to
responsible business practices, or that produce positive products

and/or services. Includes Best-inclass and Pioneer screening.

Best-in-class

Approach where the leading companies with regard to SEE
criteria from each individual sector or industry group are

identified and included in the portfolio.

Pioneer screening /Thematic

investment propositions

Thematic funds, based on ESG issues such as the transition to
sustainable development and a low carbon economy. May focus

on sectors such as Water, Energy, etc.

Norms-based screening

Negative screening of companies according to their compliance
with international standards and norms such as issued by

OECD, ILO, UN, UNICEF, etc.4

Simple screens /

Simple exclusions

An approach that excludes a single given sector from a fund
such as arms manufacture, publication of pornography, tobacco,
animal testing, etc.). Simple

screens also includes simple human rights screens (such as

excluding Sudan or Myanmar) and Norms-based screening.

Engagement

Engagement is applied by some fund managers to encourage
more responsible business practices and/or enhance investment
returns. It relies on the influence of investors and the rights of
ownership, and mainly takes the form of dialogue between
investors and companies on issues of concern. Engagement

may extend to voting practices.

Integration

The explicit inclusion by asset managers of CG / SEE-risk into

traditional financial analysis.

4. Norms-based screening covers a great variety of practices, some of which are much more elaborate than others.

However, this survey could not capture the variations
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SI0 (Social Investment Organization)® (b7} %) 2k 3 EH
» SRI: HAEMEEBIVEEETOVATIEY T 4 LWEZHALEZLO

»

>

>

ROT A TEARTT AT ATV =2 B R OBREDO A R 74 U OmH £ 7121%,
BEFav 2 27 Y=

KEEATE)  FRE ORECITENCR L T, REICRELZ 5572012, HEL LT
OHERRZ T2 7 &R

a3 2 =T 0 WE  ERARRFICOWTOE Y g AR LR E~DORNE £
ikEaEozZ &

EIA (Ethical Investment Association)’ (A—Z FF VU 7) IZk B EH

» SRI: SRIE, REOHEMET (CSR) DODOETRAT =A% ALzt D
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