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Sustainable Development and the Need for Developing "Indicators
for Sustainability"
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The purpose of this paper is to study socio-economic systems, policy instruments, and indicators
for sustainable development. First, we reviewed the "capital approach for sustainable
development”, and explored a theoretical analysis on the relationship between "subjective well-
being" and natural/social capital. Second, we investigated the current status of sustainable
development indicators research and their application in Europe and international organizations.
Third, we analysed the relationship between subjective well-being and its determinants based
on web unquote. Finally, we reviewed macro-level indicators alternative to GDP, their

characteristics and limits.
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