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@The cornerstone of a Green Bond is the utilization of the proceeds of the bond

for Green Projects which should be appropriately described in the legal
documentation for the security.
@All designated Green Project categories should provide clear environmental

benefits, which will be assessed and, where feasible, quantified by the issuer.
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@ The cornerstone of a Green Bond is the utilization of the proceeds of the bond




for Green Projects which should be appropriately described in the legal

documentation for the security.
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@All designated Green Project categories should provide clear environmental

benefits, which will be assessed and, where feasible, quantified by the issuer.
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@ The issuer of a Green Bond should outline:

* a process to determine how the projects fit within the eligible Green Projects categories
identified above;

¢ the related eligibility criteria; and

 the environmental sustainability objectives.
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@ The issuer of a Green Bond should outline:

¢ a process to determine how the projects fit within the eligible Green Projects categories

identified above;
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@ The net proceeds of Green Bonds should be credited to a sub-account, moved

to a sub-portfolio or otherwise tracked by the issuer in an appropriate manner
and attested to by a formal internal process linked to the issuer’s lending and
investment operations for Green Projects.

@®5So long as the Green Bonds are outstanding, the balance of the tracked

proceeds should be periodically adjusted to match allocations to eligible Green

Projects made during that period.
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@ The net proceeds of Green Bonds should be credited to a sub-account, moved

to a sub-portfolio or otherwise tracked by the issuer in an appropriate manner

and attested to by a formal internal process linked to the issuer’s lending and

investment operations for Green Projects.
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@®The issuer should make known to investors the intended types of temporary

placement for the balance of unallocated proceeds.
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@Issuers should make, and keep, readily available up to date information on
the use of proceeds to be renewed annually until full allocation, and as

necessary thereafter in the event of new developments.
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@Issuers should make, and keep, readily available up to date information on

the use of proceeds to be renewed annually until full allocation, and as

necessary thereafter in the event of new developments.
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@ This should include a list of the projects to which Green Bond proceeds have

been allocated, as well as a brief description of the projects and the amounts

allocated, and their expected impact.
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determination.

allocated, and their expected impact.

@®This should include a list of the projects to which Green Bond proceeds have

been allocated, as well as a brief description of the projects and the amounts

@ Transparency is of particular value in communicating the expected impact of
projects. The GBP recommend the use of qualitative performance indicators
and, where feasible, quantitative performance measures with the key

underlying methodology and / or assumptions used in the quantitative
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