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PREFACE

2. FRAMEWORK OVERVIEW
2.1 Introduction
2.2 Use of Proceeds
Eligibility Criteria
Eligible Projects
2.2.1 Project Selection Process
2.2.2 Management of Proceeds
2.2.3 Reporting
Allocation Reporting
Impact Reporting
Project Reporting
2.2.4 Compliance Review

3. SUSTAINALYTICS' OPINION

HE: SNEBEREICKALE A —DREELVEERIEK



[(3%) BFEH QVigeo Eiris]

* Vigeo Eiris@WEDF#t%4"')—> 7R K+5Nomura Research Institutett ') — R KA ®D
ThURFEZF UM,
DT =R FRBIO4EAEICBL TEFliL = £ T,
@a—RL—hrL AL DESGEHiTi &4 BB TEFEL TL 5,

Level of EDF's ESG performance
As of October 2014, EDF displays an overall robust ESG performance.

EDF's environmental performance is advanced. The company demonstrates efforts to reduce its | Advanced
atmospheric emissions from generation activities, including in terms of ambitious targets set and a low
Environment | carbon factor of thermal facilities compared to the sector average. The company's environmental strategy is
particularly advanced and the overall carbon factor is low in a sector context (| |6.3kg CO»/MWh in 2013).
Of note however, one nuclear incident has taken place yearly from 2002 to 2012 (level 2 on the INES).

EDF's Human Resources performance is advanced, notably on account of its outstanding performance in the
field of management of reorganisations with extensive means put in place and the absence of lay-offs. All the |  Advanced
areas addressed in this domain are subject to formalised commitments laid down in the Group Corporate
Social Responsibility Agreement signed in 2009 (renewed in 2014).

EDF's Human Rights performance is robust. The CSR Global Framework Agreement lays down formalised
provisions on all issues analysed in this domain and means in place to prevent discrimination appear highly
efficient.

Social

EDF's Community Involvement performance is advanced. EDF displays highly relevant policies, with
quantified targets, as well as highly efficient means to promote access to energy in developing countries and
to prevent fuel poverty. Results appear mixed, with more beneficiaries of the primary need tariff over time
and a decreasing number of beneficiaries of the housing fund. EDF displays a robust performance in terms of
promoting local social and economic development mainly through educating local personnel, but its strategy

il 1O i mnpacts ot i aneratrions anpneas S LiMm A & commiinis =la widlela

HE: SEHEEICLALE1—DREELVEHERIERK



[(3%) BArEH QREI]

« R&ll&. Nomura Research Institutett D F ) —2RURIZx LT, B O Fi%
[CEDEERMEMASEMmEERL TS, SHMAEEBIZIXT) — R RIRBID4E %
DIEL. RITERDREBEEBEEN NS ENTLVS,

[Comprehensive Evaluation]

R&I has evaluated NRI Green Bond in accordance with the R&| Green Bond Assessment. The results for
each item are as described below. Each item has been assessed on a scale of one to five, with & & & 47)
being the highest and # being the lowest.

Item Assessment Summary

Use of proceeds 208, The environmental performance of the
eligible project, Yokohama Nomura
Building, is sufficiently high, and further
improvement in energy efficiency is
expected through operational initiatives. R&l
considers the eligible project to be greatly
beneficial to the environment.
Process for project evaluation and 288, The rationale and organizational structure
selection for selecting eligible projects is appropriate.
R&| considers the process for selecting
eligible projects to be greatly clear and
reasonable.
Management of proceeds 280, The proceeds will be managed in a
segregated account and audited separately.
R&l considers the framework for managing
the proceeds to be superior.

Reporting T ryJ R&I considers the reporting framework to be
superior in content and frequency.

Issuer’'s environmental contribution gy NRI has an established organizational

activities structure and sufficient track record
regarding environmental initiatives. R&l
considers NRI's stance toward

environmental contribution activities to be
ambitious and rich in content.
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