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https://www.cdp.net/en/info/admin-fee-faq
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SBTMDEH version 1.5 (1) > 9)

SCIENCE = Recommendation and additional guidance

BASED
TARGETS = R11 — Where to disclose: There are no specific requirements regarding where the inventory
orivine amamous corrorae cimate action | @Nd progress against published targets should be disclosed, as long as it is publicly available.
The SBTi recommends disclosure through standardized, comparable data platforms such as
CDP’s climate change annual questionnaire, though annual reports, sustainability reports and
the company’'s website are acceptable.

RE100A4 5 2R (WD)
.RHEI In llnn 5. Report progress annually A

Company progress towards 100% renewable electricity must be reported annually via the

IEIE Race to Zero jj‘,r 9“ R ( U ), 7 ) RE100 Reporting Spreadsheet or CDP’s Climate Change questionnaire. Consumption and

. production of renewable electricity need to meet credibility and transparency
Publish requirements.

Commit to report publicly both progress against interim and long-term targets,
as well as the actions being taken, at least annually. To the extent possible,
report via platforms that feed into the UNFCCC Global Climate Action Portal.

Interpretation points
1. Reporting may be done through any public channel, ideally including
those that feed into the UNFCCC's Global Climate Action Portal. This
aggregator relies on partnerships with data providers like CDP, ICLEI, and
others (see: https://climateaction.unfccc.intviews/about.html), but EPRG
recognizes that not all types of entities yet have a ready path to reporting
to this platform.
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https://www.there100.org/technical-guidance
https://racetozero.unfccc.int/wp-content/uploads/2021/04/Race-to-Zero-EPRG-Criteria-Interpretation-Guide-2.pdf
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https://www.cdp.net/en/investor/signatories-and-members
https://www.cdp.net/en/investor/engage-with-companies/non-disclosure-campaign
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N PCAF (Partnership for Carbon Accounting Financials) : @& +>#%
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Listed Equity and Corporate Bonds Business Loans and Unlisted Equity Project Finance
utstanding enment N . st g @R @ P Ourstanding amotnt x Proj o
EVIE oF Total comtpany equity + debt . P Smissions EVIC or Tatal company equity +debt 00 TSSO Tatal project equity + debe © | C TSNS

EVIC = enterprise value inchuding cosh

C = enterp
GHG accounting for six asset classes

Commercial Real Estate Mortgages Motor Vehicle Loans

Dutstanding gmount A _— o (hutstanding a Rotnt

¥ Building emis: e
Property value af origination o SRS Property value at arigination
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https://carbonaccountingfinancials.com/files/downloads/PCAF-Global-GHG-Standard.pdf
https://carbonaccountingfinancials.com/financial-institutions-taking-action#overview-of-financial-institutions
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Financial
institution

Mizuho
Financial
Group, Inc.

Nissay Assat
Management
Corporation

Mitsubishi
UFJ Financial
Group, Inc.

Nomura
Assat
Managemant
Co., Ltd.

Sumitomo
Life
Insurance
Company

Sumitomo
Mitsui
Financial
Group, Inc.

SOMPO
Holdings

Daiwa
Securities
Group Inc.

MS&AD
Insurance
Group
Holdings

Tokio Marine
& Michida
Fire
Insurance
Co., Ltd.

Sumitomo
Mitsui Trust
Holdings, Inc.

Japan Post
Bank Co., Ltd

Japan Post
Insurance
Co., Ltd

Headquarters

Japan

Japan

Japan

Japan

Japan

Japan

Japan

Japan

Japan

Japan

Japan

Japan

Japan

Region

Asia-
Pacific

Asia-
Pacific

Asia-
Pacific

Asia-
Pacific

Asia-
Pacific

Asia-
Pacific

Asia-
Pacific

Asia-

Pacific

Asia-
Pacific

Asia-
Pacific

Asia-
Pacific

Asia-
Pacific

Asia-
Pacific

Category

Financial
sarvicas group

Assel
awner/managars

Financial
sarvicas group

Asset
awner/managars

Asset
awner/managers

Commercial
bank

Insurance

Investment
bank

Insurance

Insurance

Commercial
bank

Commercial
bank

Insurance

Total
financial
assets

in million
$US {incl.
lending and
investments)

2037447

280000

3260000

581000

3700

2123080

MN3000

434,943

179,000

13,367

1662273

LB63,000

633000

Status

Disclosed

Disclosed

Committed

Committad

Disclosad

Committed

Committed

Committad

Committad

Committed

Committed

Committed

Committad

Date
joined

Jun,
202

Jun,
202

Aug,
2021

Aug,
203

Aug,
202

Oct,
2021
Nov,
2021

Dec,
203

Dee,
202

Jan,
2022

Jan,
2022

Jan,
2022

Jan,
2022
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Sustainability 2021411 512 8
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BXeHATET oy AN—T (BITERE EH RR) . OB
e =47 T4 7 TParthership Tor Carbon Accounting Firancials (BUF. PGAF) )
MFFFNDER 6 HAESE L., FEFH=I—EE 1= PCAF Japan coalition] &R
miELELE.

015 FEoA ) BERRLUE. SEEH~0DYEAESo0— LRETEEICHEA
LTHEY. 2050 EICMEE=RREEHESE L UN—R Y1 — FSLERDEBENEE
Bz, EREESA T A FLAHA—F I U (BEOREF) TELEEENRAR
(GHEY EEHBEETRIL., BIMERET S0, CAFETRECERI—A-TULET.

PCAF 1%, REERO I 7 A F »AFR— T+ A EFE L= GHE S BFHETEF
FEBMELTVET. 2021 £ 11 ARE. R 48 »BO. BRET BRET REs
-EEMBERE 170 L EOSREMAYIE L TUET.

ZM=Tr8RE L= TPCAF Japan coalition) TlE. POAF FO—s i LBERM SO YR
—FEZHDOD. EEEEEUSREI 2 —TER  HE - SEOEFLERFED,
SRR EE L GHE S8 - BRAEHESREBEC R (R - BET L OMUBAHER
ELTLEES.

LHTEIAET.POAFDFRRAI Y- K" *HEL. REBERH OIS0 b+
TrAFoAEREE L1 GHE i EEGOIE - BRI 2L EH12, SEEREY
BhREWLWTFEy k-9 2—%wSZ, PFIUAF OHNRCEHERT—2~—RXEFAL. &
THELENLEEICRUAATHET.
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COESEMYSBAEFELT. (3EFE F. B8R —TFL LTORREEE
HIZR= L. 2000 FOREFHLSOERS, REES A L THAGHE0#BE AL
TEELTLEET.
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N SBTi (Science Based Targets Initiative) : SURZEE (- & S BRI S
wEZEET 5. BRICKDIFRFOHZEICEDUV-GHGHIR
B#Z (SBT) DHREEXiE

N SBTilXEm#EAR (T DSBT (£FISBT) OEHZ2021F 4 AIC.,
HAB O RE2022F 2812 %K

N E£RSBTTIE, EMEEIIEBROXMRE L TEREFHICHKT
HEEAGHE (RO—T3) Z8HEH EMNAE

Section 5. Scope 3 — Portfolio Target Setting Requirements

Criteria

FI-C15 — Requirement to Set Target(s) on Investment and Lending Activities: All financial institutions
shall set targets on their investment and lending activities as required by FI-C16, irrespective of the
share of quantified scope 3 portfolio emissions as compared to the total scope 1 + 2 + 3 emissions of the

financial institution. Fls may choose from the applicable methods for target setting, by asset class, as
defined in Table 1 in Section 8.

N 20225 2ABF AT, 1190 EREEANEERTEZHNRL. 110OEF
HEMNEEZREL.,. BEZXZITTWS (JURB)

VAERMNS[FUTOIRNEFEREZHRL TS

o Tokio Marine Holdings, Inc.

MS&AD Insurance Group Holdings, Inc. Sompo Holdings, Inc.
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FINANCIAL SECTOR SCIENCE-BASED
TARGETS GUIDANCE

VERSION 1.0

SCIENCE
BASED
TARGETS

February 2022



https://sciencebasedtargets.org/resources/files/SBTi-Criteria-and-Recommendations-for-Financial-Institutions.pdf
https://sciencebasedtargets.org/resources/files/Financial-Sector-Science-Based-Targets-Guidance.pdf
https://sciencebasedtargets.org/companies-taking-action

NEY HEMTIETOEE (BIRETE)

N CDP

DISCLOSURE INSIGHT ACTION

Next Steps

. SOCIENCE
BASED
/ TARGETS

LIHIVIE A 11U CORPORATE CIRATE ALTICR

1. Net-Zero for Financial Institutions
Foundations Draft for Public
Consultation

(Q4. 2021)

2. Final Net-Zero for Financial
Institutions Foundations paper

(Q1, 2022)

3. Final financial net-zero standard
Including recommendations and qualitative and quantitative

criteria to assess financial net-zero targets

(Q1 2023)

@ SCIFNCE Pariner organizations

\ | BASED rs
N [eor @ o G
N s v @ o @
B wr

Foundations for Science-
Based Net-Zero Target Setting
in the Financial Sector:

Draft for Public Comment

Version 0

November 2021

Versian O | November 2021
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https://sciencebasedtargets.org/net-zero-for-financial-institutions#foundations-for-science-based-net-zero-target-setting-in-the-financial-sector
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Paris Aligned Investment

Initiative (PAII)

Net-Zero Asset Owner Alliance

(NZAOA)

Net Zero Asset Managers
initiative (NZAM)

Net-Zero Banking Alliance

(NZBA)

Net-Zero Insurance Alliance

(NZIA)

Net Zero Financial Service
Providers Alliance (NZFESPA)

Net Zero Investment
Consultants Initiative (NZICI)
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https://www.parisalignedinvestment.org/signatories/
https://www.unepfi.org/net-zero-alliance/alliance-members/
https://www.netzeroassetmanagers.org/signatories/
https://www.unepfi.org/net-zero-banking/members/
https://www.unepfi.org/net-zero-insurance/members/
https://www.netzeroserviceproviders.com/signatories/
https://www.unpri.org/download?ac=14620

MET ZLMEBTOBE Ry b€0/=2779  NCDP

A=F7T47

DISCLOSURE INSIGHT ACTION

45

(BmiEEk") > )

Paris Aligned Investment
Initiative (PAII)

Net-Zero Asset Owner Alliance

(NZAOA)

Net Zero Asset Managers
initiative (NZAM)

Net-Zero Banking Alliance

(NZBA)

Net-Zero Insurance Alliance

(NZIA)

Net Zero Financial Service
Providers Alliance (NZFESPA)

Net Zero Investment
Consultants Initiative (NZICI)

\

201945H 7y b A—7F—

() GFANZ

Glasgow Financial Alliance for Net Zero
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https://www.parisalignedinvestment.org/signatories/
https://www.unepfi.org/net-zero-alliance/alliance-members/
https://www.netzeroassetmanagers.org/signatories/
https://www.unepfi.org/net-zero-banking/members/
https://www.unepfi.org/net-zero-insurance/members/
https://www.netzeroserviceproviders.com/signatories/
https://www.unpri.org/download?ac=14620
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C7 — Scope 3 emissions coverage for long-term targets: The boundary of long-term
science-based targets shall cover at least 90% of total scope 3 emissions. Exclusions in the
GHG Inventory and target boundary must not exceed 10% of total scope 3 emissions.
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https://sciencebasedtargets.org/resources/files/Net-Zero-Standard-Criteria.pdf
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Climate-related requirement | Description of this climate % suppliers by procurement  |% suppliers by procurement Mechanisms for monitoring Response to supplier non-
related requirement spend that have to comply spend in compliance with this |compliance with this climate- || compliance with this climate-

with this climate-related climaterelated requirement | related requirement related requirement

requirement

Select from Text field [maximum 1,500 Percentage field [enter a Percentage field [enter a Select all that apply: Select from:
drop-down options below characters) perc_entage from D—.IDIJ using a perc_entage from D—llDO usinga | . Centification * Exclude
maximum of 2 decimal places] |maximum of 2 decimal places] .
* Supplier self-assessment * Mo response
® Complying with regulatory requirements * First-party verification * Retain and engage
® Climate-related disclosure through a public platform * Second-party verification * Suspend and engage
¢ Climate-related disclosure through a non-public platform * (Off-site third-party * Other, please specify
* Fugitive emissions reductions verification
* Implementation of emissions reduction initiatives * (On-site third-party
* Measuring product-level emissions verification
®* Purchasing renewable energy * Grievance
® Setting a low-carbon energy target mechanism/Whistleblowing
* Meeting minimum emissions intensity standards for the supplied product or service hotline
* Product Carbon Footprint (PCF) reductions * Supplier scorecard or
® Setting a science-based emissions reduction target rating
* Setting a renewable energy target * Mo mechanism for
* Waste reduction and material circularity monitoring compliance
* Other, please specify * Other, please specify
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Parties, representing 83

countries and 74.2% of global
; é GHG emissions, have
communicated a net-zero

target

HEDGHGHIH = 74.2%

ZHhN—F HENBRICEE
HHEOZHITTLS

(20225 2R =)
MNet-zero Target in Law
i 1 14 Parties
@ Met-zero Target in Policy
Document
L] ) 38 Parties
@ MNet-zero Target in Political
Pledge
L] 1 24 Parties
No Document Submitted
L ) 121 Parties
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H# : https://www.climatewatchdata.org/net-zero-tracker
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BlackRock, About Us Newsroom Insights Investor Relations Corporate sustainability =~ Careers

The Power of
Capitalism

BlackRock : XkENDHFR Rz ANEEERSH
2022F 1 ABRDEAREZEE(LI0IK FILLLE

H B . https://www.blackrock.com/corporate/investor-
53 relations/larry-fink-ceo-letter
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AN

| believe the decarbonizing of the global economy is
going to create the greatest investment

opportunity of our lifetime. It will also
leave behind the companies that don’t adapt,

regardless of what industry they are in.

Every company and every industry will
be transformed by the transition to a net zero world.
The question is, will you lead, or will you be led?
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e global economy is
Investment
Ime. It will also

The Power of
Capitalism

BlackRock : KEDHF&xA

202241 BB DB E L1 ry industry will
to a net zero world.

The question is, will you lead, or will you be led?
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RElOO)‘ i ‘\_ jé-l)(q\-_l'% t L, T: 2021&@%@@%&:% ( I ' Y, 2 ) TABLE 8: TOP 10 CHALLENGING MARKETS

These members have reported operations in a total of 159 markets.

Reported sourcing of purchased and
self-generated renewable electricity
{GWh)

Reported electricity
consumption (GWh)

Share of renewable =~ Members reporting
electricity operations

Members citing barriers

Reported market

® K

United States of America 36,568 28,745 79% 100 Members reporting operations
China 13,106 5,280 40% 87
@ Lack of procurement options 9 1 4 11 10 1 1 6 4
United Kingdom 6,807 6,471 95% 89
Republic of Korea 5,552 142 3% 53 E] Limited/no supply available 5 . 5 10 3 5 1 3
Germany 3,806 3,394 89% 78
& Regulatory barriers 6 1 7 1 1 2 2 1
Japan 3,738 834 22% 7
Brazi 3,079 2,755 89% 54 $ cost 1 . 7 2 13 4
Australia 2,953 693 23% 74
Landlord-tenant barriers 2 3 1 1 1 1
Netherlands 2,469 2,257 1% 62
MNo EACs available in small
France 2,429 1,936 80% 69 IB quantities 3 3 2 2 3 1
Spain 2,389 2,549 107% 66
Lack of PPAs 3 1 5 1 1
Mexico 2,003 1,287 64% 54
Ireland 1,596 1,580 99% 43 (Q Internal barriers 3 1
Canada 1,329 614 46% 57 °
' No corporate RE market 1 1
Poland 1,270 1,133 89% 53
India 1,261 671 53% 68 sss Other 1 1 1 1 1
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https://www.there100.org/stepping-re100-gathers-speed-challenging-markets
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http://www.sumitomo-rd.co.jp/uploads/20210309_release_hukushimaken-namietyou-RE100dounyuu.pdf
https://www.astrazeneca.co.jp/media/press-releases1/2021/2021051702.html
https://www.nomura-re.co.jp/cfiles/news/n2022020101969.pdf
https://www.tepco.co.jp/ep/notice/pressrelease/2021/1650225_8666.html
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https://www.cdp.net/en/scores
https://www.cdp.net/en/responses?utf8=%E2%9C%93&queries%5Bname%5D=
https://www.cdp.net/en/companies-discloser/how-to-disclose-as-a-company/faqs-for-companies
https://www.cdp.net/en/guidance/guidance-for-companies
https://cdn.cdp.net/cdp-production/comfy/cms/files/files/000/004/571/original/20210511FAQ.pdf
https://japan.cdp.net/
https://japan.cdp.net/events
https://japan.cdp.net/disclosure/companies-discloser
https://japan.cdp.net/disclosure-support
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