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Most of the top 20 solar
developers are safe for
grid connection.

SOLAR - APAC - RESEARCH NOTE

29 October 2014

2.1. Developers

Utilities have not disclosed how many of the current grid connection requests have already been
approved. Our database tracks 2.6GW of projects publicly disclosed (ie likely to have submitted a
grid connection request) in the territories of the five utilities, of which 1.1GW have secured
financing and therefore must have grid connection secured.

Figure 5 shows the top 20 utility-scale solar developers, and Figure 6 the regional distribution. We
have excluded the single 430MW Ukuijima Island PV Plant by German developer Photovolt
Development Partners as that project faced grid challenges even before Kyushu Electric's
announcement.

We expect the majority of projects by these developers to be successfully commissioned as they
have either already secured grid connection (Pacifico Energy has already secured connections
for 141MW out of 183MW announced) or their projects are outside the region of the five utilities.

However there are a few cases that may face challenges. Sendai Aobakai has announced
111MW of projects in Tohoku Electric's service area. While Toshiba similarly has a high exposure
to Tohoku Electric, its 100MW Minamisoma PV Portfolio in Fukushima Prefecture is expected to
be successfully commissioned as it is part of a large government- backed smart community
project.

Figure 5: Top 20 utility-scale PV developers in Japan by project status (MW), as of October
2014
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