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English Summary

The Ministry of the Environment (MOE) has been supporting efforts of enterprises in
implementing environmental accounting by publication of “Environmental Accounting
Guidelines”. Since the last revision of the Guidelines in 2005, some new developments have
been observed regarding the disclosure of environmental and other sustainability issues in
businesses-including natural capital management and accounting (valuation).

Acknowledging the need to take into account the recent trends of business disclosure, “the
Study on Agendas of Environmental Accounting for the Revision of Environmental Accounting
Guidelines” (hereafter refered as the Former Study) was implemented in FY2014, in order to
provide a basis on which to discuss future revisions of the Guidelines. The key findings of the
Former Study were:

- The current Environmental Accounting Guidelines faces a host of challenges in business
application for both issuers and users of environmental accounting information.

- Over the last decade, on the other hand, there has been increasing global momentum for
valuing business impacts and dependencies on natural capital.

- Business risk and opportunities regarding natural capital can be a material issue for the
sustainable business operation and value creation in the long-term, and hence the information
demand in these areas is on the rise.

- There have been a range of efforts undertook toward creating tools and methodologies of
valuing natural capital by diverse organizations at various levels from industry to international
governmental bodies. Among such initiatives, Natural Capital Protocol by Natural Capital
Coalition has attracted attention by business sectors.

This study was to advance the Former Study to make more specific policy proposals aimed at
the revision of Environmental Accounting Guidelines and the introduction of natural capital
valuation. The study included literature searches and interviews of experts and companies with a
detailed knowledge and experiences of environmental accounting and natural capital valuation.

The key findings and reccomendations can be summarized as follows:

- It is recommended that the revision of Environmental Accounting Guidelines should be
made on considerations of contemporary significance of environmental accounting and
information needs of stakeholders.

- The revised Guidelines should enforce the usefulness of both issuers and users of
environmental accounting information.

- As for the natural capital accounting, clarification of meaning and purpose of the
engagement is essential, especially the identification of value chain risk status for many of
global companies.

- Awareness-rising within and outside the industry circle is needed to introduce to Japanese
industry, in parallel with the discussion for developing guidelines and other policy measures.

- The introduction of natural capital valuation to Japanese industry should be harmonized
with international efforts to develop standard of natural capital valuation, based upon the
coordination between related initiatives within MOE and other domestic ministries and agencies.
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Nl AL, RESHROEUEN B RN ER RIS T 2 M oOFE R 2 e

HHDERD LTSN TVWD,

#5 CBSD 7 L—AU— 7 O3t

REQ-01 | fEF DOEREEIC | EFH OBRBEIZET 5 HEt, B, BB L0743 —
B4 25 58k, B | ~ v AT 27200, FHE, AT 2 —/LE
g, HAE NIRRT T B2,

REQ-02 | U = Ligs BFOHLWETRESNIRE) A70WE0 55, M
TR ERIFT~T U T AL OB R I T
AN SVAAN

REQ-03 | H/XF & BRBEICRE 95 8E, HEIK. I B N R
WTOBBANBR SN2 T IR 5720,

REQ-04 | BREZWEADHENK | REFEBOEELBERNIND Lo, EEN - BN
M7 FEREE WA, T OEMAENER LT FiEs &bz, B
IRENZRT IR B 720N,

REQ-05 | X7 4 —~< A | REQ-4 Xt LTRSS NIAFRDO T (N7 —~v 2

& LR M A B L OICHERE I O /N7 4 —~< A L DLk
WX D550 2EORITEe bR,

REQ-06 | K@ L BRE o ) X 7 LS N OISR IR R T =
ALK TV g SN RIFTREIZ OV T ORE B DG
IR L2102 5720,

REQ-07 | #ffk N7 > # U | BREEGHIIH B /R EFEDMER STV D #lfk O #iFH ¢
TER S D RETH Y, M SINTERBI AT & U 4
DOFAFTRENC T 21 H A2 &A1, XA L THiE
L2 uEze 5720,

REQ-08 | #i5 J7#t BRBE R IROER S 25 LT b, £7-,
HIEEELSMNE, wEOFREMHE A —BH L TENLLZH
WTWABZ AR LTI B0,

REQ-09 | s+5 M A L EORE & LTI 680,

REQ-10 | (B IEFH#E/R BEEREDBEEND DHEIE. IOV T LA
XA B2,

4 CDSB Framework for reporting environmental information & natural capital
http://www.cdsh.net/sites/cdsbnet/files/cdsb_framework_for_reporting_environmental_information_natural_capital

.pdf

15




BRETE
(7R 21 FEBGER 7 A REARRFI OBV T 12T SR ST B R 7 S5 1T SRR
Fhk 28 4E1 H 29 H

REQ-11 | &4 CDSB 7 L — AU — 7 ~OEaMEZEH LA TR S
A/AN
REQ-12 | {#3 CDSB 7 L — AU — 7 |[ZHEJL L CTHRAE STV D BB

HIZOWTE =L Z T2 5H6. BFHRIEDOX S
7o TV D BRBEE WA R E L 72 Tzh ifcﬁ BN,

@ GRIAZ U H—]F

GRI (Global Reporting Initiative) 1%, ¥ AT F U T IR 5 EEA /2 0 A K
TA v ORE &M LT LIEEFIFETH Y | 2000 FOPIMFITLLHR, GRI O 2T
TEIVT 4« VER—T 47 « A RT7A B ORYE « BREE - th2fA N7 b
DOFEAPER EARET S D& L TEBEMZR R ZH TS, 2013 FlIZARI NI AT
FEUT 4 s LAR—T 4T« A RTAVE AR (GAHA KT A42) 13 DHRK
EICHFIHEITWDA, 20154 11 HIZ, ZOHA RT A4 AR THE#E) (1
BT D EnREINTE,

2014 4E(2 GRI 4 FI2MNE L7-RERE & L TS &7z GSSB (Global Sustainability
Standards Board) (X, A7 vV T ¢ HEKLEDORRE L AR EFEMmE L TWD, 2D
GSSB (%, 20154 11 H 4 H, GA A KZA4 16 GRIVM AT FEY T 4« LAR—T
AT ABHE =R (GRIRAZ VX —R) ~OBATEHRZ AR LT,

ZOBATEEITIL, BATO G4 HA KT A4 L ORNEEH LWE Y 22— LiEE DR
B LMD ENER SN TWS, 5. GSSB Itk (Gl 5 G4 £T) FEliish
TEXTETOHA RTAOUGETIITOT, v VT AT — 27 RV F—OFANIHE,
GRI 2 H v B — ROWET# 1T T L LTW5D, F7-. GSSB OIEZ:HHIICIX, FE¥E
BIAS B — RO b EENL TS,

LH%D GRI A X A — R~DOBATIZUULTD 4 5O 7 =—X (£ 6) IZEWEED B
HHIAHRTHY . GRI A X o Z— ROWPIRNIL 2016 FEDF 3 M-I AELETEL SN T
W3,

#6 GRIAXZ U HZ— R~DOBITHH

7x—RX1 G4 A R7A » DEMRILEVEF, By, WMtz m s
% 12O DUGETVER D FE i

T r—X2 NIV w7 e arWPLr— g

77— 3 PRIV 7 e arvP LT — a3 08D 7 40— K2y 7 O4H L i

T x— R4 GRI A # o Z— RDAFE

G4 TA KT A 21 TBRESM) oMW T MERERE BRI &Rk
(R | WO BRESFHIRR T 2EER REE DN RSN TS, GRIAZ X
—Fi DGEHA RTANESNWTREINDZ L L72H>TNDTED, AX A

IZHBRIESFHICET 2 EENEI R I N D A[EEMENREV, GRI A X #— R3E
%m BEENT-FEMBIHERAROREEL L CELES LIZEAICIT, T2 TrREN
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D RIENED, ENEZEIC K DRESFHERORICOVWTHORELZ LT Z &N
TRINhD,

® @t 7 Z—ORGELE B RO BRI AT TR R O E

L2 EH#E S (FSB. Financial Stability Board) (3. 1999 4F|Zf% N7 & iz 4l e &
{t.7 +—7 2 (Financial Stability Forum : FSF) %®i& & L. FSF& AL « K9 2 0
725 T 2009 A 4 IR ST EBERE CH 5, T2 25 ME - ko R EgRTT, 4
MESE Y R, WEE ., REREERE LA, IMF (EEEEEe) | HREIT. BIS

(EIBRPR 7 ER1T) . OECD (#2355 /1 BHFEHRE) SFOMRENSINL T, &t X7 A
D MEFIHE~ DX ICB R S AT L ORTE % 5 Y /[ O W Fi O eIz [m) 1) 727G 8 72 &
ZIT->TCW5, ZOFBSHY, 2015 4 11 HICA@EEIC X 2 KA 8 U 2 7 124 5 B
TR D T2 DYEZETS (Task Force on Climate-Related Financial Disclosures : TCFD)
DAGRL PO T, 2015 4F 12 HICIERUS R 2 L7z 5,

TCFDIZ 2016 = 3 H R E TICAa—7 L HIZKE L, 2016 K £ TITAemIEBIC X
% HEM R EKEEEBB R ORI TR ECH T2 LV E LD RIARTH
%, TCFDIX, 7/ —AbN—7 QRINIFEZFZEBE L L, SRBERCAESIS T, #&AHT
MRS DRBENSINT 5, IRCH Z DIEEIME~DOSMERH L TEY . KELH)
BLEEM A EME 2B D [6 DOEAR] OFTHHKREAR L S EREARICBHE
TAHEBERFEO —OTHDHEWVIEMETLTND E,

(3) FHEFIRECRREBERDOREY

2000 205 2015 0 15 FfiCH= 0 . EE2 0B EE E LT bz [FHiE
DI L =7 LB (Millennium Development Goals : MDGs) %, FIZFER EIFH
23T 2 BRANECRE - BHE S OBGES, < OB CRlEL R Lz, Z
D MDGs ® 8 DOBRHRHIEZ A& L, BER., 2R, BREEAOMRIR OREWErA) 722
IR AR EE L LT, Frt Al aE72 A% B (Sustainable Development Goals :
SDGs) Z&tr [Hift TREZRBAIE D=6 2030 7V = 4] 7 20154 9 A [[EEEr
FERTREZR PR X » b TRIRE T,

17HEHDOBRE « 169 DX —7 v 725 SDGs (3 7) 1X. MDGs Z#k& LoD,
BINBER D T DITFEAFE ST fk i & Rt ATRe 22 B8 (HICRE D E) OfEICK S
PICxIa L FELEERVICLRY) 22 BRI LTEIT b N, SDGs I,
2016 4F 1 H 1 HIZ%S Lz,

ZO 17T OREDS L, A Eb 12 PREICHETLILOTHY, FICHEE 12
(Rt ATREZRTHE L AEPED R Z = R T 5 ) TIE TRHICREESSEBEER L
DAEFEITKT L, Fike /T Re 72 R M2 B A L, Frgd TREVEIC B3 D M 2 E & (2
BEORATL X OBENT 5] EWHF—Fy FRRESNTND, 7TV=r FORREX
T, EEIRAEBOFIC L, Eh RO EICRA OBSERESCEA 2B E 2. SDGs

® FSB to establish Task Force on Climate-related Financial Disclosures
http://www.fsh-tcfd.org/wp-content/uploads/2016/01/12-4-2015-Climate-change-task-force-press-release.pdf

® Advocates of Integrated Reporting join Task Force on Climate-Related Financial Disclosures
http://integratedreporting.org/news/advocates-of-integrated-reporting-join-task-force-on-climate-related-financial-
disclosures/
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Z BIEOITEEE, BEECBHLICHES T Z kb5, —J7. SDGs ZERLIC [T
T2 B0 AL A D T B 722 i FARIIINBE S EBUF CTH D08, T OEBRICEENRET LIS,
FITRFETAREIBEEZH SN LTV D ARSI TH S,

#£ 7 FrkcrleZebA% A% (SDGs) @ 17IHA

HIEl | &b 25T, » bW L PREROA NI IERF 21>

s 2 LIS B 24T D, BRI OLZEMR LR BIREOLELZERTLOL LD
- (2. FrieTRE R R T HEE T S

HEE3 | &b DFEMDOT~TONL ORI RAETR 2R L, @izt 5

gy | TS TOARICEABEN OB FCHOMOAT £RIEL, EEEROME Y
T RS D

AIES | V=X —OVEZZERL, T_XTOLMELELRDOT U =X N 2M S

HIEEG | TXRTOAXITKEBE~DT 7R LEfrlRER BB 2R T 2

FRTOAXICFESAHTREETE . R IR = R L F —~DT

R =

nime | S COAARDED O, BRI TR R, R
P8 | MRS LOF 4o b T R

e | PPV EY A LT A L, TR i T T

EBIT, A/ N=a YOILKREKD

HEE10 | ENB L OEFR O A VEEL EIET D

HAR 11 | &R & AR OEE 2 0fl), e, LU= ORI REIC T 5

FEE 12 | Fifse rIREZ2 NS & EED /Y — U TR %

HAE 13 | RUEAE) & 2 OB B ) 72, BAXIREZS

FAR 14 | e & HEEE IR 2 Fipe T REZR BRI TR L. Rt rlREZTE TR %

b BARRRORE, [RI1E IS L OFske iTRE 2RI OHEE . BRARDFFfoe vl RE/2
FAR 15 | Bl WA b~ I EORIER JOWER, 70 b NS ERIER K
DI 2 %

Frfoe AlREZ2 BRI AT TR CRBM RSzt L, X TO AL IZHE
HIEE16 | ~DOT7 78252 T AL L HI2, HBHOAE LBV TEHHEN TELTH
% B 7 S A EE T 5

Rt ATREZ0 BRI A THREFB 2k L, 7o — Vb« N—=hF—T o7

HBAT | gty 2

SDGsIZ DWW T, GRI, [HEZ g — 3L« =22%37 . WBCSDDOH:[EC [SDG =
> s3A (SDG Compass®) | ZFITLTW5D, ZOXEDHMIL, 2N SDGs% RE
HEWS & A &, SDGs~DEHEA AT « FFT 5 L Tofit a2+ 2L TH 5,

T Hx OWREIEES D - FHEATREZR B D200 2030 7 ¥ = & (SMEEIR)
http://www.mofa.go.jp/mofaj/files/000101402.pdf
8 SDG Compass http://sdgcompass.org/

18




BRETE
(7R 21 FEBGER 7 A REARRFI OBV T 12T SR ST B R 7 S5 1T SRR
Fhk 28 4E1 H 29 H

SDG 22V /RAE, 5ODAT v T EER LTS, ¥, ZORAT v 7THELT
SDGs # 2 L, Bft& OBEMED~ v 7 « BULOESENEAAH T 21TV, BERE S
TV, REICHE S8, EEEERIRT 5 &V oz —HORIITIE - 72 EERIZERD
e Z LN TE D, SDG = /XAIZIE, ¥EFERID AT A # oA (SDG Industry Matrix)
LIERAFREND Z L Lo THEY, Hx OREOEEEOHIMHIZED L 7220 RH 72 5
WMERZES L LTWD, £, SDGSIZHY fHTrZ LIC LD EERE EORAY v FER
LTW5b,

EINTiX, 20134 4 A OERIEAREMITR EHEER O PEIc L0 TR rTRE 72 B
FEERE L T AT HRARIME (POST2015 712 =7 ) | NBItE S, FF
FEATREZR R O EBUCHMEINT A2 Z LA FIE L L THIERED BTV 5, ZOHF
ZERR AL & LT, 2016 4F 1 H i TSDGs RZICHT 72 B AR~DMLGZE °) AR ENT
W5, ZOWMEETIE., AAROMELSDGs D HAE L OEEEZH 5T LoD, ERNO
PR & SDGs O HIEFER 2 WL T 572007 7a—F R EE S Tnbd, EDE
WEBIRICE L Cix,  TEENORAEMFEHR~OT 7 2] ICEEL T, [Fyn
ReMElc BT A 1WA . EE0HEk. ¥R L OVEMRE S ICHAAT = &
HEXET D] EVIMEFENRIN TV,

(4) GPIF®D PRIE%

2015 4E 9 A, R KOEEIREFK Th HHEAFE L4 FLEAMN I TEIEN (GPIF)
X, BEEMICBWTESG (BibE « the - WS R) O & S X1 5 [EE# 5T
BEEH] (PRI) ICBA L2 a5k 0L,

ZORRICHEDOETARI N TESG OBUAAITFR DA S # 128V T, GPIF X
MG AT D ESG 2B ET L Z &id, 20 [HRRE OO HF R
7R E ) X — 2 DR EX D] 72D L 7225 [{ZEMiE o m EeR okl
ICETHHDEEZD] L LTWVWD, ZOBXFHIW, GPIF (X, AF 2T —FRvy
TELERETRE LT, EHZEEE T T A EREEEE~DT S — T A
Y hOHFTYH ESG ZEJE L - MO M BRI AE O 7= 0 B ERY 72 Bk 4 %
et LTWnab,

GPIF O Z D X 5 7EH ORI LV | [EWNOMOFE I 405 FEE KBS I
t PRI B4R ESG HE~OEMMNIRED Z ENTHRIND, ZO XD B, A
292 ESG TEHRBAIROIERSLCEEALEZ B DD L7200 15D,

(5) BEREREERAZTICETIRESFTOERYKL

[BRBE R E E A 1T ORERE 2RO L, ISR A CEEYHE
HEI e & DB EE R &R E LD m EA2 WDIIHY LTV A E T AHETH
V. HARBEFEAL 1997 0 b EA 1R EE L T\ b,

® SDGs FEMUZ I 7= A A~DULTT5E
http:/Aww.post2015.jp/wp-content/uploads/2016/01/prescriptions-for-the-SDGs-implementation.pdf

10 ARG NT A B FHIMNTATBOE N Press Release
http://www.gpif.go.jp/topics/2015/pdf/0928_signatory_UN_PRI.pdf
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ZOREIL, FRESAEMINDIHEZE~ORESHBREZIELIC REREER a7
EERRL, 70X VA THARBETEB I OB REETRICREIND, ¥
BREE OB CEEMICHHE Lo R A2 A —RICART R E LTHENEERTYH
I FRBIE N, BEOBRERE ~ORY A mELERT o H] &L T—&
DB NZFOLDERSTND,

PR Z OREHE OF T, BESFOEM - AR OIRILEZ [ 5 5 H > 7273,
2015 4F (35 19 [m]) FAA CIIFERLEE - TEXOWVWTHOPFEEIZE W TYH Z DBRES
FORBNES Ioofe, ZORBOEY FIFIZHOWT, AEERENORKITIRS
TWARND, BREREOZHECAERN 2B L~ v om EntETe b ¢, BRESH
DIERL « BIR O B TIRBREE R OFEIEN TOEBUE NN o> TNDH Z & &R
FRLWNZD,

(6) REFHATEBEREXEFORRENBERKDRHMA

BT, ESG IR L - EEICm T, BEERER ST v N7+ — L5t
T D2, TEREGHRBI R R & 2013 4 (PRl 25 &) D 3 B4ED
FHETER L TV 5,

BRESIEMBI R T 7 v b 7 4 — A%, EN., EEANRITHICE - #5542 (8
BEWM 7 +—~v b KO TREBE#RBRC AT o) ZHWT, BEORERE
fEda ek L, SREEEIT, CnooFEREHET L bIC, RBELERE 2
Ra=l—varERoh ., BREMRBOLODOT -2 2 ANTFTEHENTE S
HATHD, 20154F (CERK 274EFE) 1E. 7T v b7 4 — D OKRKE AN [H) T 72 F R4
L L THMEEE RIBICIER L FEEZERBL TV 5,

ZOXD B NILS EER TR SN D b D LR oT256 . 4% OBRELE I
R D BV T e JEFT N TRSND,

1-2. BREXEHICET S8R

PRk 26 SEEFEBLBRICAE T2 L 2fbic, AREASFHIREE S 2 HE R HE
B2,

(1) BAEXRESICLSBERERTOLILLAREROAR

HRE A S (Natural Capital Coalition) (%, [THAREAZBFES T LD TIEARL,

HWIRS WD HM~Y 7 M 27201, BHEFEICK 5 ARER~DORELTNT 572
DOTFIEERE, RITT5) ZEZHME L T21R2FEIZHE LZHKRTHD (2014 4F
[ TEVRADZH O TEEBHEHA ] 7 HBHR) . Lok, BAREARES (IEERITOH
SREAZEE (Natural Capital Accounting) D HFRILEOMSEA L L THREAR 1 b=
s (Natural Capital Protocol) DBHFSIZHLY fLA TH Y | 20154F 6 HIZITHAREAR T 1
Fand THARAZESR] 4. 201547 11 21X, BRERT 1 b a /L OABIREEE

(Draft for Consultation) ¥ XY T&&EE 7L L) OB Z—ITA RTA4 D
NHEREAFK LT,
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ABEEETIE, AL LT e halonEE, B, 4 >0FHIZR L7 ET, 4
DODAT—V, 10 DAT v I THEREND T 0 Fa VOPSLAZ R L TS, 5T,
BEAT—VBIORT v 7OEMAE R L TEB Y, BRIITE £ 3 F 2 lERHETE
EHEADFES, HEEE. BB EEN D,

O EFA

ANBEROEANE T, £9°. 2078 FaBITOLEEICOWTIRRTN S,
ANENEEN S HIER B & F S F 2 CRERMBE A5 XL Z LTl Y, Ziudtzkns A
CUEET2MEZEZ . EHITINELTWVD &V ) WWRORFZESREE Y48 LT
Bo NIETEBAIRE7 AL 2 RELTH7-0121E, 20X R ANBEIEHOH Y FEE %,
HERO AR IIOIHNTHEIEL TV ZERRDLIND, FTYH., BFEITITERER
BRI LT 2 R HE EEN 52 5 TEY, Z07OITITE LWEREREELT
) T2 OWE R ER, Y—I, =Ty NI TFARKETH D,

L2LAATE, B9 RA LOBERREICHTZ - T, MBRZRME B S,
BREEOAH SR RBIC B DR 2 B REIC AN D Z LIE— R L ITE 2R, FTo,
JER R, = — 5, B 2 OOV — e RIS 5 D 25
TSI RAS, AERE - N - BiIE - HE - VYA L - BEOBBR TRAET 4
E - REa A MRS TRV, o, G Ms iz, fliEdgclsE5Hmo X
DT TR SN D ARRY — EXADMEIXZE S TH72RW,

HER BT, AR AT — RV —L @ Ln e, BENEEE 2720
BIF L7200 LTS HREADMEZRIE L, TOEREMBEN T —% L CiE
A+52LT, IVIWERREERITIZL2BD TS, L., BREARDME
P DY —VIFZZERTH Y, EO XD RGAEICE ALY — v WD DD E Y )% f)
Wit 201 XWEECH D, HREAT O hait, 20X 5 RBBcESE. Hood
EENBHOEREARICK L THZ TV D EEIKFEDORIE - 7HMi%E2 XET 5729
DI I N7 e —TF &R T BRY TR I,

@ BREARTa bharoPl - B

7u haro B, AL BRERE ORRMELE X0 KRNI ERIE-CERE I
FAIAT Z L TH D, KR, BRERDOMERHIZITO 2 DAY v M E+43I12133R
LTV WG DMV MAE ZXEZETHZ L2 BEL TS, & L TREMITIE,
HOLWLEENREOFBZEWVIED, AREARATHAETLHZ LICHFESTHZ LN
O ha/LOBERTHD,

7a haOfEE LTE, ZERLOBREZ LN, TH Y AZEH K&
AEATE . BT LWINAJROBIR 2 E3 BT b5, FrZ7'm haud, BIFDZ L 254k
T2,

® HAREALHILOFEEORERIEZTET D Z L

o HAEARDMEICET DEHRARMLTL2I 2B T, BENERTLELEST
KRBT 2 ERRELZ LY LB ZE

1 WWF 2014 Living Planet Report
http://wwf.panda.org/about_our_earth/all_publications/living_planet_report/
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® EAEDRPUTED L7zl O e e 7 15 28R - W52 &
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Tix, TEEEME, EeRSME. B, A O 4FRIRINTW R, ATz o
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e WA BEREZITI T L2 REICT o720, Htto B %=X
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10 DAT v TSR HREREEZ R L T\ 5, &Pl ., 74t - @HO 4 DO RT—
CERLTEBY, 4 o OAT—IFE 51T 10 @X7/7 Wb EnTTns (E9) .
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AWM ERET S0

(S E IR R I 2R
.d«

FHEAE R A E O X ICEBICHEMAT 200, EO XS RER
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